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ORDER.

At a General Session of the INTERSTATE COMMERCE COM
MISSION, held at its office in Washington, D. C., on the 28th
day of May, 1914.
The subject of a Uniform System of Accounts to be prescribed for
and kept by electric railways being under consideration, the follow
ing order was entered:
I t is ordered, That the Uniform System of Accounts for Electric
Railways, with the text pertaining thereto, embodied in printed form
to be hereafter known as the Issue of 1914, a copy of which is now
before this Commission, be, and the same is hereby, approved; that
a copy thereof duly authenticated by the Secretary of the Commis
sion be filed in its archives, and a second copy thereof, in like manner
authenticated, in the office of the Division of Carriers’ Accounts; and
that each of said copies so authenticated and filed shall be deemed
an original record thereof.
I t is further ordered, That the said Uniform System of Accounts
for Electric Railways, with the text pertaining thereto, be, and the
same is hereby, prescribed for the use of electric railways subject to
the provisions of the Act to Regulate Commerce as amended, in the
keeping and recording of their accounts; that each and every such
carrier and each and every receiver or operating trustee of any such
carrier be required to keep all accounts in conformity therewith; and
that a copy of the said issue be sent to each and every such carrier
and to each and every receiver or operating trustee of any such
carrier.
I t is further ordered, That any such carrier or any receiver or oper
ating trustee of any such carrier may subdivide any primary account
established in the said issue (as permitted in the general instructions
contained in the said issu e); or may make assignment of the amount
charged to any such primary account to operating divisions, to its
individual lines, or to States: Provided, however, That such subprimary accounts set up or such assignments made by any such carrier
or by any receiver or operating trustee of any such carrier do not
impair the integrity of the accounts hereby prescribed.
I t is further ordered, That in order that the basis of comparison
with previous years be not destroyed, any such carrier or any receiver
5
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ORDER.

or operating trustee of any such carrier may, during the twelve
months from the time that the said issue becomes effective, keep and
maintain, in addition to the accounts hereby prescribed, such portion
or portions of its present accounts as may be deemed desirable by. any
such carrier, or by any receiver or operating trustee thereof, for the
purpose of such comparison; or, during the same period, may main
tain such groupings of the primary accounts hereby prescribed as
may be desired for that purpose.
It is further ordered, That any such carrier or any receiver or
operating trustee of any such carrier, in addition to the accounts
hereby prescribed, may, unless otherwise ordered, keep any temporary
or experimental accounts the purpose of which is to develop the
efficiency of operation: Provided, however, That such temporary or
experimental accounts shall not impair the integrity of any primary
account hereby prescribed.
It is further ordered, That July 1, 1914, be, and is hereby, fixed as
the date on which the said Uniform System of Accounts for Electric
Railways shall become effective.
By the Commission:
[ s e a l .]

G e o r g e B . M cG in t y ,

Secretary.

INTRODUCTORY LETTER.
I n t e r s t a t e C o m m e r c e C o m m is s io n ,
D iv is io n o f C a r r ie r s ’ A c c o u n t s,

Washington, May 28, 1914.
To A c c o u n t i n g O f f i c e r s o f E l e c t r i c R a i l w a y s :
This Uniform System of Accounts for Electric Railways super
sedes the classifications of expenditures for road and equipment,
operating expenses, and operating revenues which became effective
January 1, 1909, and all conflicting instructions contained in Ac
counting Bulletin No. 7.
In formulating this Uniform System of Accounts for Electric Rail
ways, containing the first revised issues of the classifications of
operating expense, operating revenue, and road and equipment ac
counts, and also the first issues of the classifications of income, profit
and loss, and general balance-sheet accounts, it has been the purpose
to enlist the cooperation of representatives of electric railways and
of the various State commissions. Accounting Series Circular No.
41, containing a tentative system of accounts, was submitted to the
representatives of all such carriers of record in this office and to each
of the State commissions for criticisms and suggestions, and careful
consideration has been given to all replies received.
In the preparation of the revision of the accounting rules con
tained in this system of accounts for electric railways the Commis
sion has had the cooperation of the Committee on a Standard Classi
fication of Accounts of the American Electric Railway Accountants'
Association.
Special attention is directed to the provisions for depreciation.
The use of account No. 40, “ Depreciation of equipment,” is manda
tory. Until further notice the use of accounts No. 25, “ Depreciation
of way and structures/’ and No. 50, “ Depreciation of power plant
buildings and equipment,” is optional with the carrier.
In order th at uniformity in the application of the provisions of
these classifications may be secured, accounting officers are requested
to submit all questions of doubtful interpretation to this office for
consideration and decision.
F r e d W. S w e n e y ,
Chief Examiner of Accounts.
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CONDENSED SCHEDULES OF ACCOUNTS.
1. C l a s s e s o f C a r r i e r s . —For the purpose of effectively applying the
of this classification of operating expenses to the accounts of all carriers, provision is
made for dividing the carriers subject to the orders of the Commission into classes, as
follows:
Class A. Companies having average annual operating revenues of more than
41,000,000.
Class B. Companies having average annual operating revenues of more than
$250,000, but not in excess of $1,000,000.
Class C. Companies having average annual operating revenues not in excess of
$250,000.
Companies of Class A are required to keep all the primary accounts as provided for
in the text of this classification (see pp. 21 to 42). Companies of Class B have the
option of using the classification for Class A or the classification provided for Class
B carriers in the schedule here following. Companies of Class C have the option
of using any one of the classifications provided for Classes A, B, and C. Carriers
using the classification for Class A shall apply the account numbers prescribed.
Carriers using the condensed classifications shall adopt the numbers used in the follow
ing schedules, including those hyphenated to show the merging of accounts.
2. A ccounts f o r Class B Ca r r ie r s .—For Class B carriers—those having annual
revenues of more than $250,000, b u t not in excess of $1,000,000—the complete schedule
of accounts by titles follows, the preceding numerals showing in each instance the
primary account or accounts the contents of which are included under the title
named in connection therewith.
I. Way

a nd str u c tu r es:

1 ...... ...........Superintendence of way and structures.

2-12..............Maintenance of track and roadway.
13-19 ............Other maintenance of way.
2 0
Poles and fixtures.
2 1
Underground conduits.
2 2
Distribution system.
2 3
Miscellaneous electric line expenses.
2 4 . . . . . ........ Buildings, fixtures, and grounds.
2 5
Depreciation of way and structures.
2 6
Other operations—Dr.
2 7
Other operations—Cr.
2 8
Equalization—Way and structures.
I I . E q u ip m e n t :

2 9
Superintendence of equipment.
30-32 ............Maintenance of cars.
3 3
Electric equipment of cars.
3 4 . . . __ Maintenance of locomotives.
35-39 ............Miscellaneous equipment expenses.
4 0
Depreciation of equipment.
4 1
Equipm ent retired.
4 2
Oth er operations—Dr.
4 3
Other operations—Cr.

4 4

Equalization—Equipment.
13
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III. P ower :
4 5
......... Superintendence of power.
4 6
Power plant buildings, fixtures, and grounds.
4 7 . . . . . ........ Power plant equipment.
4 8
..
Substation equipment.
4 9
......... Transmission system.
5 0
Depreciation of power plant buildings and equipment.
5 1
Equalization—Power.
5 2
Power plant employees.
5 3
Fuel for power.
5 4
Water for power.
5 5
Lubricants for power.
5 6
Miscellaneous power plant supplies and expenses.
5 7
Substation employees.
5 8
Substation supplies and expenses.
5 9
Power purchased.
6 0
Power exchanged—Balance.
6 1
Power transferred—Credit.
6 2
Other operations—Cr.
IV. Conducting transportation:
63
Superintendence of transportation.
6 4
Passenger conductors, motormen, and trainmen.
6 5
Freight and express conductors, motormen, and trainmen.
66-67............ Miscellaneous car-service employees and expenses.
68-69............ Station employees and expenses.
70-71............ Carhouse employees and expenses.
72-73............ Signal, interlocking, telephone, and telegraph systems.
7 4
Operation of floating equipment.
7 5
Operation of steam locomotives.
7 6
Freight and express collection and delivery.
7 7
Loss and damage.
7 8
Other transportation expenses.
V. Traffic:
79-82............ Traffic expense.
VI. G eneral and miscellaneous:
83-84............ Salaries and expenses of general officers and general office clerks
8 5
General office supplies and expenses.
8 6
Law expenses.
8 7
Relief department expenses.
8 8
Pensions and gratuities.
8 9
Miscellaneous general expenses.
9 0 ................. Valuation expenses.
9 1
Amortization of franchises.
9 2
Injuries and damages.
9 3
Insurance.
9 4
Stationery and printing.
9 5
Store expenses.
9 6
Garage and stable expenses.
9 7
Rent of tracks and facilities.
9 8
Rent of equipment.
9 9
Other operations—Dr.
100.................. Other operations—Cr.
VII Transportation for investment —Cr .
3.
A ccounts for Clabs C Carriers .—F or Class C carriers—those having annual
revenues not in excess of $250,000—the complete schedule of accounts by titles is as
follows, the preceding numerals, as in the foregoing schedule, showing in each case
the primary account or accounts the contents of which are included under the accom
panying title:
I. Way and structures :

1................... Superintendence of way and structures.
2-19..............Maintenance of way.
20-23............Maintenance of electric lines.
2 4
Buildings, fixtures, and grounds.
2 5
Depreciation of way and structures.
2 6
Other operations—Dr.
2 7
.
Other operations—Cr.
2 8
.....E qu alization —Way and structures.

OPERATING EXPENSES.
I I. E q uipm e n t :

III.

IV .

V.
VI.

V II.

29............ .Superintendence of equipment.
30-32...........Maintenance of care.
33
.. .Maintenance of electric equipment of cars.
34
.....M aintenance of locomotives.
35-39.......... Miscellaneous equipment expenses.
40
Depreciation of equipment.
41
Equipment retired.
42
Other operations—Dr.
43
Other operations— Cr.
44
Equalization—Equipment.
P ow er :
45
Superintendence of power.
46
Power plant buildings, fixtures, and grounds.
47-49...........Maintenance of power equipment.
50
Depreciation of power plant buildings and equipment,
51
Equalization— Power.
52
Power plant employees.
53
Fuel for power.
54-56.......... Other power supplies and expenses.
57-58.......... Substation employees, supplies, and expenses.
59
Power purchased.
60
Power exchanged—Balance.
61
Power transferred— Credit.
62
Other operations— Cr.
Conducting tr ansportation :
63
Superintendence of transportation.
64-65...........Conductors, motormen, and trainmen.
66-78...........Miscellaneous transportation expenses.
T raffic :
79-82...........Traffic expenses.
G en e ra l and miscellaneous :
83-89...........General expenses.
90
Valuation expenses.
91
.....Am ortization of franchises.
92
.
Injuries and damages.
9 3 ..............Insurance.
94............... Stationery and printing.
95-96...........Store, garage, and stable expenses
97
Rent of tracks and facilities.
98
Rent of equipment.
99
..Other operations— Dr.
100............... Other operations— Cr.
T ransportation for investment — Cr .
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GENERAL INSTRUCTIONS.
1. O p e r a t in g E x p e n s e s D e f in e d .— The term operating expenses means such
expenses as are necessary to the maintenance and operation of the property used in
transportation service (including services incident thereto), the rendering of serv
ices, and the collection of revenues in connection therew ith..
2. A u x i l i a r y O p e r a t i o n s .— Electric railways operating facilities or rendering
services other than those incident to transportation by rail (the cost of the property
used in such operations being included in the road and equipment accounts) sh a ll
treat such operations or services as auxiliary operations. Carriers shall keep separate
revenue and expense accounts for each auxiliary operation conducted, and shall
include the aggregate of the revenues and the aggregate of the expenses of auxiliary
operations in the respective accounts provided therefor in the income classification.
If, for example, the carrier conducts a general power, light, heat, or other business
not incident to transportation (the cost of the property used therein being included
in the accounts for investment in road and equipment) the revenues and expenses
of each such operation shall be reported in income accounts No. 202, “Auxiliary opera
tions—Revenues,” and No. 214, “Auxiliary operations—Expenses,” respectively.
Revenues and expenses in connection with the maintenance and operation of
properties provided for in general balance-sheet account No. 404, “ Miscellaneous
physical property,” shall be included in income account No. 205, “ Net income from
miscellaneous physical property,” or No. 219, “ Net loss on miscellaneous physical
property,” as may be appropriate.
3. E x c lu sio n of A u x il ia r y O p e r a t io n s E x p e n s e s .—Expenses in connection
with maintenance and operation of plant and equipment used in auxiliary opera
tions such as the electric power, light, heat, or other departments, or the proportion
of expenses chargeable thereto, shall be excluded from the railway expenses by the
use of accounts designated “ Other operations—Cr.” Similarly, if expenses of the
railway department, other than those for maintenance and operation of power plant
buildings and equipment, are kept in the accounts of the power, light, or other
department, the railway departm ent’s proportion of such expenses shall be charged
to the various accounts in this classification provided for “ Other operations—Dr.”
If, however, a carrier furnishes power, light, or heat only incidentally, such inci
dental revenues and expenses may be included in the railway operating revenues
and expenses.
4. G e n e r a l A ccount fo r P o w e r .—For the purpose of bringing together, under one
general account, the cost of maintaining and operating power plant buildings and
equipment, the new general account Power has been provided. All expenses for
maintaining and operating power plant buildings and equipment necessary to the
production of power and all expenses incident to the purchase of power shall be
included in the appropriate primary accounts under this general account, irrespective
of the manner in which the power is used. Carriers rendering other utility services,
such as furnishing power for lighting, heating, or other commercial purpose, shall equi
tably apportion the cost of power, as shown by this general account, between the rail
w ay and other utility departments. The charges to the other departments shall be
cleared through account No. 62, “ Other operations—Cr.” This segregation of the

42130º —14— - 2
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maintenance and operation expenses incident to the production of power will permit a
more accurate comparison of the expenses for maintenance of way and structures,
maintenance of equipment, and transportation expenses, between carriers which pro
duce their own power and carriers which use purchased power; and it will also afford
a better comparison of the statistics of carriers which furnish only a transportation
service and those which furnish other utility service, such as power, light, and heat.
5. U n a u d it e d B ills a n d V o u c h e r s .—When bills covering operating revenue or
operating expense items are not received in time for audit, and when vouchers are
not made in tim e for inclusion in the operating accounts for the month in which th e
transactions occur, the items may be estimated and in such form charged or credited
to operating accounts, and credited or charged to operating reserves, the necessary
adjustments being made later when the bills and vouchers are taken into the car
rier’s accounts.
6. D is t r ib u t io n o f D e l a y e d I t e m s . —Delayed items are items representing trans
actions which occurred before the current year. When no provision has been made
through entries in the accounts of this classification for anticipating delayed item s
chargeable or creditable to the accounts herein, and the amount of any such item is
relatively so large that its inclusion in the accounts for a single year would seriously
distort those accounts, the carrier, when so authorized, upon application to the Inter
state Commerce Commission, shall distribute to Profit and Loss so much of the
amount as may be authorized. The application to the Commission for exceptional
accounting for delayed items shall give full particulars concerning each item and th e
reasons which, in the carrier’s judgment, indicate the need for a special accounting
rule.
7. S u b pr im a r y A ccounts fo b Ste a m O p e r a t io n s a n d W a t e r L i n e s .—If a
carrier operates a steam division, or has both electric and steam operations, and de
sires to keep the expenses of such operations separate, it may set up as subprimary
accounts the appropriate primary accounts of the classification of operating expenses
of steam roads. (See accounts Nos. 34 and 75.) If the carrier operates a water line
or ferries and desires to keep the expenses of such operations separate, it may set u p
as subprimary accounts the appropriate primary accounts of the classification of
operating expenses of carriers by water. (See accounts Nos. 35 and 74.)
8. S a lvage a nd V a l u e o f M a t e r ia l R e m o v e d .—As used in these classifica
tions, the terms salvage and value of material removed include the value to the carrier
of material recovered or removed in the processes of repairing, renewing, replacing,
or abandoning roadway, structures, and equipment. If the material recovered or
removed is again used or expected to be used by the carrier, the salvage value shall
be based upon fair prices for the particular kinds and grades of material. If the
material is sold, the net amount received from the sale represents the salvage.
9. I n su r a n c e R ec o v er ed .—Insurance recovered on property damaged or de
stroyed shall be credited to the account to which the cost of the repair or replace
ment is charged. To avoid unduly affecting the charges to Operating Expenses,
relatively large amounts of insurance recovered upon damaged or destroyed property
which is repaired or replaced may be credited to a suspense account, to which the
cost of the repair or replacement shall then be charged to the extent of the in
surance credited thereto. If the property destroyed is not replaced, the insurance
shall be treated as salvage and deducted from the amount chargeable to Profit and
Loss Account when the property is written out of the road and equipment accounts.
Insurance recovered in connection with personal injuries shall be credited to
account No. 92, “ Injuries and damages.” Recoveries under fidelity bonds shall be
credited to the account charged with the loss.
10. P r o pe r ty R e t ir e d a n d R epla c ed .—W h e n p ro p e rty is a b an d o n e d , dem olished,
or otherw ise re tire d from service, a n d re p la ce d , th e ledger v a lu e ( e s tim a te d if n o t
know n) of th e p ro p e rty re tire d sh a ll b e c re d ite d to th e p ro p e r road a n d e q u ip m e n t
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account; account No. 443, “ Accrued depreciation—Road and equipment," shall be
charged with the amount carried therein with respect to such property; proper account
shall be taken of salvage and insurance; and the remainder, together with the expense
incident to the abandonment, shall be charged to the appropriate operating expense
accounts. The cost of the new property shall be charged to the proper road and
equipment account.
11. D i s t r i b u t i o n o f C h a r g e s f o r P r o p e r t y R e t i r e d a n d R e p l a c e d . —In ease
the amount chargeable to Operating Expenses for property retired and replaced is
relatively large and its inclusion would seriously distort the expense accounts for a
single year the carrier, if so authorized by the Commission, may charge the amount
thereof to balance-sheet account No. 419, “ Property abandoned chargeable to
Operating Expenses,” and distribute it thereafter in accordance with the provisions
of that account to the operating expenses of succeeding years.
12. P r o p e r t y R e t i r e d a n d N o t R e p l a c e d .—When property other than equipment
(which is provided for by account No. 41, “ Equipment retired ” ) is abandoned, demol
ished, or otherwise retired from service and not replaced, the ledger value of the
property retired shall be credited to the proper road and equipment account; account
No. 443, “ Accrued depreciation—Road and equipment,” shall be charged with the
amount carried therein with respect to such property; proper account shall be taken of
salvage and insurance; and the remainder, together with the expenses incident to the
retirement, shall then be charged to Profit and Loss.
13. C o s t o f W o r k . —The cost of work chargeable to the maintenance accounts
includes other carriers’ freight charges, inspection, contract work, assessments for
maintenance, and cost of privileges in connection with the work specified in the text
of the several accounts.
1 4 . D e p r e c i a t i o n .— Depreciation accounts in which to include monthly charges
to cover depreciation of way and structures, equipment, power plant buildings, and
power plant equipment are provided in order that carriers may create reserves which
will meet or reduce the amounts otherwise chargeable to Operating Expenses or to
Profit and Loss Account to cover the cost of the renewal or retirement of property.
Such depreciation charges should be upon a basis determined to be equitable
according to the carrier’s experience and best sources of information as to the actual
accruals of current loss from depreciation. Depreciation charges with respect to
property or equipment shall cease when the difference between the ledger value
(estimated if not known) and the estimated scrap value shall have been credited to
the depreciation reserve account. A statement of the bases used by the carrier for com
puting these charges shall be included in its annual report to the Commission.
Commencing July 1, 1914, carriers shall accrue depreciation on equipment
(included in accounts Nos. 530 to 535), but the accrual of depreciation on way and
structures, power plant buildings, and power plant and substation equipment is left
optional with the carrier until such time as the Commission shall direct otherwise.
When equipment (included in accounts Nos. 530 to 535) is retired from service and
proper charges for depreciation have not been made during its life, the ledger value of
such equipment, less salvage and depreciation accrued to the date of retirement, shall
be charged as follows: That proportion of the actual loss from depreciation equitably
assignable to the period prior to July 1, 1914, shall be charged to Profit and Loss and
the remainder shall be charged to operating expense account No. 41, “ Equipment
retired."

TEXT PERTAINING TO OPERATING EXPENSE ACCOUNTS.

X. WAY AND STRUCTURES.
1. SUPERINTENDENCE OF WAY AND STRUCTURES.
This account shall include salaries and office and other expenses of officers
and their assistants when directly in charge of maintenance of way and structures,
including chief engineer, engineer of maintenance of way, superintendent of elec
tric line, superintendent of buildings, architect, division engineer, roadmasters,
and office and field forces; cost of repairing drafting and engineering instruments;
cost of supplies used by employees whose salaries are charged to this account;
and office rent, cost of repairing rented offices, cost of repairing furniture, and
miscellaneous office expenses, when separate offices not in general office build
ings are maintained for officers whose salaries are charged to this account.
N ote A.—When employees designated above are engaged in work not chargeable to W ay and
Structures, their salaries and expenses shall be charged to the specific work on which engaged.
N ote B.—When employees designated above have supervision over other departments also, their
salaries and expenses shall be apportioned equitably among the departments over which they have
Jurisdiction.
N ote C.—It is not intended that any portion of the expenses of general offices shall be charged
to this account. The office expenses of employees designated above who have offices In general
office buildings shall be included in the appropriate primary accounts under General and Miscel
laneous.

2. BALLAST.
This account shall include expenses incident to the purchase and production
of ballast used for maintenance; purchase price of gravel, stone, slag, cinders,
sand, and other material used for ballast, including freight charges, if any; pay
ments for gravel and quarry rights and privileges; cost of tracks and electric line
in gravel pits; expenses of sinking test holes, stripping, blasting, and loading;
and other expenses in connection with production of ballast.
N ote A.—In case of ballast produced, a clearing account may be opened in order to determine
the u nit of cost which is to be used in arriving a t the monthly charge to Operating Expenses on
account of ballast used.
N ote B.—The cost of labor delivering, unloading, and putting ballast into track shall be charged
to account No. 8, “ Track and roadway labor.”

3. TIES.
This account shall include the cost of cross, switch, bridge, and other ties used
in repairing all tracks.
N o te A.—The cost of labor for unloading, distributing, and putting ties in track, and the cost of
picking up and concentrating or disposing of the ties removed, shall be charged to account No. 8,
“ Track and roadway labor,”
N o te B.—The excess cost of metal or concrete ties applied in place of wooden ties over the cost
at replacing wooden ties shall be charged to road and equipment account No. 506, “ Ties.”
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4. RAILS.
This account shall include the cost of rails used in repairing main and repair
tracks, sidings and spurs, and tracks in tunnels, station yards, shop and other
yards; on piers, wharves, track scales, inclines, bridges, trestles, and culverts;
in carhouses, shops, and storehouses; and on transfer tables and turntables. Rails
in plain curves shall be charged to this account and not to account No. 6,
“ Special work.”
To this account shall be credited the value of material removed.
N o te A.—The cost of labor for unloading, distributing, and laying rails in track, and the cost of
picking up and concentrating the rails removed, shall be charged to account No. 8, “ Track and
roadway labor.”
N ote B.—The excess cost of heavier or improved rails applied for renewals over the original cost of
n ils removed shall be charged to road and equipment account No. 507, “ Rails, rail fastenings, and
Joints.”
N ote C.—Guard rails used in connection with the renewal of special work shall be charged to
account No. 6, “ Special work.”

5 RAIL FASTENINGS AND JOINTS.
This account shall include the cost of rail fastenings and joints, such as fish
plates, braces, tie plates, t ie-rods, nuts, bolts, spikes, and welded joints, used for
repairs of all tracks.
To this account shall be credited the value of material removed.
N ote A.—The cost of labor unloading, distributing, and applying rail fastenings and joints and
the cost of picking up and concentrating rail fastenings and joints removed shall be charged to
account No. 8, “ Track and roadway labor.”
N ote B.—The entire cost (exclusive of carrier’s own labor) of welded joints Installed under
contract shall be charged to this account.
N ote C.—The excess cost of heavier or improved rail fastenings and joints used for renewals over
the original cost of fastenings and joints removed shall be charged to road and equipment account
No. 507, “ Rails, rail fastenings, and joints.”

6. SPECIAL WORK.
This account shall include the cost of material used in repairing special work,
including steam and street railroad crossings, crossovers, curves, frogs, run-offs,
switches, contacts and wiring for automatic switches, switch stands and locks,
switch mates, and turnouts.
To this account shall be credited the value of material removed.
N ote.—The cost of labor in connection with this work shall be charged to account No. 8, “ Track
and roadway labor.”

7. UNDERGROUND CONSTRUCTION.
This account is to be used only by railways operated by underground electric
contact system or by cable. I t shall include the cost of material used in repair
ing yokes, concrete work, manhole frames and covers, slot rails, drain pipes,
pulleys, and sheaves, and other fixtures and appurtenances peculiar to under
ground electric or cable construction.
To this account shall be credited the value of material removed.
N ote A.—The cost of labor in connection with this work shall be charged to account No 8 ,“ Track
and roadway labor.”
N ote B.—The cost of repairing and renewing track rails, track-rail fastenings and joints, electric
contact rails and insulators, and cables of cable railways shall not be charged to this account.

8. TRACK AND ROADWAY LABOR.
This account shall include the cost of labor used in unloading, distributing,
and placing ballast; relaying ties; repairing and relaying rails, rail fastenings and
joints, special work, and underground construction; also labor used in grading,
aligning, surfacing, and gauging tracks; repairing sewer and drain tiles and drain
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age catch-basins; cleaning and repairing tile and open ditches; protecting banks
by retaining walls, riprap, piling, piers, dikes, or other means; patrolling, inspect
ing, and watching track; clearing track of weeds; removing sand, debris, and
flood water from tracks; trimming trees along tracks; and other miscellaneous track
and roadway labor, including wages of blacksmiths and helpers in track shops.
9 MISCELLANEOUS TRACK AND ROADWAY EXPENSES.
This account shall include the cost of roadway tools when chargeable to Oper
ating Expenses; material used in repairing tools, velocipedes, hand and push cars,
implements, flags, lanterns, etc., used when repairing track and roadway; ma
terials used in weeding tracks and right of way; materials used in removing flood
water from tracks; coal and supplies for track shops; material used in repair of
right-of-way ditches; material for repairing catch basins for drainage purposes;
and material used in repairing retaining walls, riprap, piling, piers, dikes, or
other means for protecting banks; also any other material, supplies, and inci
dental expenses that are not properly chargeable to any of the other accounts
covering maintenance of track and roadway.
To this account shall be credited the value of material removed.
10 PAVING.
This account shall include the cost of labor and material used in repairing gran
ite, wood, brick, macadam, asphaltum, and other paving; also cost of hauling and
distributing material and of removing old material.
Repairs of street paving required by municipalities in connection with road
way and track, and assessments for maintenance of paving; also payments for
permission to open pavement, and cost of tearing up and replacing paving in
connection with repairs shall be charged to this account.
To this account shall be credited the value of material removed.
11. CLEANING AND SANDING TRACK.
This account shall include the cost of labor and material used in watering,
sprinkling, and oiling roadway; in cleaning, greasing, and sanding tracks; and in
cleaning conduits of underground electric or cable systems; also cost of sand and
of hauling, drying, and distributing same; cost of track brooms and other clean
ing and sanding tools and apparatus; and cost of other supplies and expenses
incident to the work.
N ote A.—Repairs of sprinkler and sand cars used in connection with this work shall be charged
to account No. 32, “ Service equipm ent.” Repairs of harness and wagons used in connection with
this work shall be charged to account No. 38, “ Vehicles and horses.”
N o t e B.—Cost of sprinkling rendered necessary by repairs or construction of track or paving shall
be charged to the proper maintenance or construction account.

12. REMOVAL OF SNOW AND ICE.
This account shall include the cost of labor and material used in removal
of snow and ice from tracks, whether done by the company or otherwise, includ
ing cost of tools, cost of salt and delivering same in carhouses or bins, wages of
men engaged in salting track and in operating snow plows, sweepers, scrapers,
etc., and other supplies and expenses incident to this work.
This account shall also include the wages of trainmen operating cars solely
for the purpose of keeping line open, the cost of removing water caused by melting
snow, cost of placing and removing portable snow fences, and rent of ground on
which to place snow fences.
N ote.—Repairs of salt cars, snow plows, sweepers, scrapers, and miscellaneous snow equipment
used in connection with this work shall be charged to account No. 32, “ Service equipm ent.” Re 
pairs of harness and wagons used in connection w ith this work shall be charged to account No. 38,
“ Vehicles and horses.”
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13. TUNNELS AND SUBWAYS.
This account shall include the cost of labor and material used in repairing
tunnels and subways; cost of cleaning, painting, and whitewashing; and cost of
maintenance of lighting, ventilating, and drainage systems.
To this account shall be credited the value of material removed.
N o te.—This account shall not include repairs of roadway, tracks, or electric feeder and contact
lines through tunnels.

14. ELEVATED STRUCTURES AND FOUNDATIONS.
This account is intended to be used only by companies operating an elevated
railway system, and shall include the cost of labor and material used in repair
ing elevated structures and their foundations.
To this account shall be credited the value of material removed.
15 BRIDGES, TRESTLES, AND CULVERTS.
This account shall include the cost of labor and material used in repairing
bridges, trestles, and culverts (both substructure and superstructure), their piers,
abutments, masonry, and drain pipes, and the retaining walls, riprapping, and
dikes necessary to protect or strengthen them against ice, water, or drift; cost
of altering and bracing bridges and trestles during progress of filling; cost of
removing old bridges in connection with construction of new bridges; and cost of
constructing and removing temporary or false work used in repairing bridges and
culverts; also cost of guards on bridges, framing ties for bridges; bridge signs or
number boards; cleaning of channels under bridges and cleaning of culverts; pay
of bridge foremen, and cost of supplies used by them; pay of bridge inspectors
and expenses incident to bridge inspection.
The cost of replacing bridges, trestles, and culverts destroyed by fire or washouts
shall be charged to this account; also repairs made necessary by washouts.
To this account shall be credited the value of material removed.
Any structure carrying the carrier’s tracks over other tracks, or over a stream,
highway, or canal should be considered a bridge or a culvert.
N ote.—The cost of maintaining structures carrying other tracks, canals, highways, etc., over
th e accounting carrier’s tracks shall be charged to account No. 16, “ Crossings, fences, and signs.”

16. CROSSINGS, FENCES, AND SIGNS.
This account shall include the cost of labor and material used in repairing
street, road, and farm crossings at grade; overhead bridges and viaducts; roadways
of undergrade foot, wagon, or cattle crossings; drainage and excavations for
undergrade crossings; crossing gates and warning signals; and payments and
assessments for street repairs or repairs of sewers at crossings.
This account shall also include cost of material used and labor expended in
repairing right-of-way fences, snow and sand fences, cattle guards, wing fences,
aprons, and hedges; and mile, section, warning, and other roadway signs.
To this account shall be credited the value of material removed.
N o te .—Street repairs or repairs of sewers within the limits of shop grounds or immediately adjacent
to station buildings shall be charged to account No. 24, “ Buildings, fixtures, and grounds.”

17. SIGNAL AND INTERLOCKING APPARATUS.
This account shall include the cost of labor and material used in repairing
buildings and apparatus of interlocking systems, semaphore, block, and other
signal systems, including air compressors, levers, boilers, dynamos, engines, and
other appliances used in connection therewith; also the cost of labor and material
used in repairing targets and lamps, and switch lights at sidings.
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To this account shall be credited the value of material removed.
N ote A.—This account shall not include the cost of track material proper required in connection
with interlockers, such as switches, special track fastenings, split rails, and frogs, the oost of which
shall be charged to proper maintenance of way accounts.
N ote B.—Rent of appliances for signal and interlocking systems shall be charged to account No.
72, “ Operation of signal and interlocking apparatus.”
N ote C.—N o charge shall be made to this account for setting and repairing poles and fixtures
used primarily for telegraph, telephone, or transmission systems when such poles and fixtures
incidentally support signal wires.

18. TELEPHONE AND TELEGRAPH LINES.
This account shall include the cost of labor and material used in repairing
telephone and telegraph systems owned by the company, or for which it is
responsible, including conduits, poles, cross arms, insulators, wires, cables, cable
boxes, booths, instruments, battery jars, switchboards, and other appurtenances
of such telephone and telegraph systems.
To this account shall be credited the value of material removed.
N ote A.—Rent of telephone and telegraph systems shall be charged to account No. 73, "Opera
tion of telephone and telegraph lines,” or to account No. 89, “ Miscellaneous general expenses.”
N ote B.—If telephone or telegraph wires are carried on poles and fixtures or in conduits used for
other purposes, the cost of maintaining such poles and fixtures or conduits shall be charged to ac
c o u n t No. 20, “ Poles and fixtures,” No. 21, “ Underground conduits,” or No. 49, “ Transmission
system.”

19. MISCELLANEOUS WAY EXPENSES.
This account shall include all expenses in connection with maintenance of
way not properly chargeable to other accounts.
20. POLES AND FIXTURES.
This account shall include the cost of labor and material used in setting
and repairing poles and cross arms; insulating pins, brackets, and other pole
fixtures; braces and other supports for holding the poles in position; and
structures maintained primarily for supporting overhead electric construction.
The cost of renumbering poles shall be charged to this account.
To this account shall be credited the value of material removed.
N ote A.—The cost of labor and material used in repairing poles and fixtures used primarily for
carrying transmission lines shall be included in account No. 49, “ Transmission system.”
N ote B.—The cost of insulators shall not be charged to this account, but to account No. 22,
“ Distribution system,” or No. 49, “ Transmission system.”

21. UNDERGROUND CONDUITS.
This account shall include the cost of labor and material used in repairing
conduits required for underground wires and cables, including manholes, sewer
connections, and sewer traps.
To this account shall be credited the value of material removed.
N ote.—The cost of labor and material used in repairing underground conduits used primarily
for carrying transmission lines shall be included in account No. 49, “ Transmission system."

22. DISTRIBUTION SYSTEM.
This account shall include the cost of labor and material used in repairing the
distribution system, as follows:
(a) Overhead feeders for transmitting low-tension power from power stations
and substations, including insulators and connections.
(b) Underground feeders for transmitting low-tension power from power stations
and substations, including insulators and connections.
(c) Track bonding, including track bonds, cost of punching and drilling rails
for track bonds, and testing for defective bonding.
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(d) Overhead trolley, including cost of trolley, guard, span, strain, supple
mentary, and other wires, and all catenary construction used in connection with
the overhead trolley system.
(e) Third rail, including cost of third rail, braces and supports for same, insu
lating devices, material used for covering and protecting same, and all fixtures
and appliances connected w ith third-rail construction.
(f ) Underground contact rails, including cost of contact rails and appliances in
underground contact systems, and appurtenant braces, supports, and insulating
devices.
To this account shall be credited the value of material removed.
When a company does an incidental power, light, or heat business, the cost
of repairing transformers, meters, and wiring used in connection w ith the deliv
ery of power sold shall be included in this account.
N ote.—When the electric current generated or received is changed by means of rotary converters,
motor generator sets, or static transformers (substation apparatus), th at portion of the line or outside
conductor system carrying current of other than the operating kind or voltage shall be classed as
transmission system. When the electric current is generated or received and used substantially
unchanged in voltage and kind, the line or outside conductor system, including feeders, trolley wire,
booster circuits, and supplementary return, if any, shall be classed wholly as distribution system.
Tie lines between generating stations and substations shall follow the same rule as other lines.

23. MISCELLANEOUS ELECTRIC LIN E EXPENSES.
This account shall include all expenses in connection w ith maintenance of
electric line not properly chargeable to other accounts.
N ote.—This account shall not include miscellaneous expenses in connection w ith the transmis
sion system. Such expenses shall be charged to account No. 49, “ Transmission system.”

24, BUILDINGS, FIX TU RES, AND GROUNDS.
This account shall include the cost of labor and material used in repairing car
houses, shops, general offices, stations, waiting rooms, platforms, docks, wharves,
and all other buildings and structures (except power plant and substation build
ings and towers or buildings used exclusively for signal and interlocking appa
ratus) used in the operation of the road.
This account shall also include the cost of repairing fixtures; maintaining
walks, driveways (including those at unloading tracks), and grounds; cost of
flowers and shrubs, and labor planting and caring for same; and the cost of mow
ing lawns about buildings and structures above named.
The term buildings, fixtures, and grounds, in addition to embracing the buildings
proper, includes permanent fixtures; permanent foundations for machinery and
apparatus; pipes for gas, water, sewerage, and drainage; apparatus for heating,
lighting, and ventilating; freight and passenger elevators, w ith fixtures and appur
tenances; platforms; hose and appliances for protecting buildings against fire;
fences, walls, sidewalks, and pavements (except paving in tracks) within the
limit of grounds or immediately adjacent to buildings or yards.
To this account shall be credited the value of material removed.
N ote A.—Expenses incident to the maintenance of power plant and substation buildings and
grounds shall be charged to account No. 46, “ Power plant buildings, fixtures, and grounds.”
Expenses incident to the maintenance of towers or buildings used exclusively for signal or inter
locking apparatus shall be charged to account No. 17, “ Signal and interlocking apparatus.”
N ote B.—The cost of repairs of track and electric line in buildings, yards, and grounds shall be
charged to the foregoing accounts (Nos. 1 to 23, inclusive) appropriate for such repairs.
N ote C.—This account is intended to include the cost of repairs of owned buildings or buildings
held under long-term leases. The cost of repairs of buildings rented from month to month shall
be charged to the account to which the rent is charged.
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25. DEPRECIATION OP WAY AND STRUCTURES.
This account shall include charges covering the current loss from depreciation
of way and structures. (See general instructions, section 14.)
N ote —Depreciation of power plant and substation buildings shall be included in account No.
50, “ Depreciation of power plant buildings and equipm ent."

26. OTHER OPERATIONS—DR.
This account shall include debits representing the proportion of operating
expenses chargeable to maintenance of way and structures of the railway depart
ment, but the distributed charges for which have been made to the primary
accounts of another coordinate department, such as electric power, light, or heat,
within the same company.
27. OTHER OPERATIONS—CR.
This account shall include credits representing the proportion of operating
expenses included under the general account Way and Structures chargeable to
the accounts of another coordinate department, such as an electric power, light,
or heat department within the same company, the distributed charges for which
have been made to the primary accounts of the railway department.
28 EQUALIZATION—WAY AND STRUCTURES.
This account, the use of which is optional, is provided for the convenience of
those carriers desiring to have each m onth’s operating expenses reflect by
general account totals, an equitable monthly proportion of the estimated or
authorized maintenance expenses for the year, and at the same time to show the
actual expenditures by primary accounts.
If the total actual monthly expenditures shown by the preceding primary ac
counts in this general account do not aggregate an equitable monthly proportion
of the estimated annual cost of maintaining way and structures, an amount
sufficient to make up such monthly proportion may be charged to this account
If the total actual expenditures are more than an equitable monthly proportion
of the annual estimate, the difference may be credited to this account. The
amount included in this account should be entered as a debit or a credit, and
concurrently a credit, or debit, should be made to a ledger account styled ‘‘Equali
zation reserve.”
The account “ Equalization reserve” shall be cleared annually unless at the
end of the year there remains a credit balance due the noncompletion of main
tenance work because of adverse labor conditions, nonreceipt of material, or similar
reasons, in which case such part of the balance as is applicable to unfinished work
may be carried over to the following year. In case a balance applicable to main
tenance of way and structures is carried over, the carrier shall indicate in its
annual report to the Commission the amounts constituting such balance and the
reasons therefor. Under no circumstances shall a debit balance be carried over
the year.

II. EQUIPMENT.
29. SUPERINTENDENCE OF EQUIPMENT.
This account shall include the salaries and office and other expenses of officers
and their assistants when directly in charge of equipment other than power plant
and substation equipment, including superintendent of rolling stock, master
car builder, master mechanic, and their office forces; cost of supplies used by
employees whose salaries are charged to this account: office rent, cost of repairing
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rented offices, cost of repairing furniture, and miscellaneous office expenses,
when separate offices not in general office buildings are maintained for officers
whose salaries are charged to this account.
N ote A.—When employees designated above are engaged in work not chargeable to Equipment,
their salaries and expenses shall be charged to the specific work on which engaged.
N ote B.—When employees designated above have supervision over other departments also, their
salaries and expenses shall be apportioned equitably among the departments over which they have
jurisdiction.
N ote C.—I t is not intended that any portion of the expenses of general offices shall be charged to this
account. The office expenses of employees designated above who have offices in general office
buildings shall be Included In the appropriate primary accounts under the general account
General and Miscellaneous.
N ote D.—Expenses incident to the superintendence of power plant or substation equipment shall
be included in account No. 45, “ Superintendence of power,” under the general account Power.

30. PASSENGER AND COMBINATION CARS.
This account shall include the cost of labor and material used in repairing
passenger and combination cars, including parlor, chair, sleeping, and dining
cars.
To this account shall be charged the cost of repairing the following fixtures and
appliances: Fare registers and fare boxes, electric bells and wiring, electric car
heaters and wiring, electric lighting and wiring, air-brake equipment and wiring,
motors for air governors and pumps, trolley catchers, snow plows attached to cars,
couplers, headlight parts, adjustable signs attached to cars; also the cost of shift
ing trucks from one car to another.
The term car includes body and trucks and all fixtures and appliances inside of
or attached to the car body or trucks, except the electric motive equipment of the
car. The term combination car includes all cars that are used in part for carrying
passengers.
To this account shall be credited the value of material removed.
N ote .—Portable signs, incandescent lamps, and other supplies for cars shall be charged to account

No. 67, “ Miscellaneous car-service expenses.”

31 FREIG H T, EXPRESS, AND MAIL CARS.
This account shall include the cost of labor and material used in repairing
freight, express, and mail cars from the operation of which revenue is derived.
To this account shall be charged the cost of repairing the following fixtures and
appliances: Electric bells and wiring, electric car heaters and wiring, electric
lighting and wiring, air-brake equipment and wiring, motors for air governors
and pumps, trolley catchers, snow plows attached to cars, couplers, headlight
parts, adjustable signs attached to cars; also the cost of shifting trucks from one
car to another.
The term car includes body and trucks and all fixtures and appliances inside of
or attached to the car body or trucks, except the electric motive equipment of the
car.
To this account shall be credited the value of material removed.
N ote .—P ortable signs, incandescent lamps, and other supplies for cars shall be charged to account
No. 67, “ Miscellaneous car-service expenses.”

32. SERVICE EQUIPMENT.
This account shall include the cost of labor and material used in repairing
service cars, including sprinkler cars, sand cars, salt cars, supply cars, maintenance
of way and line cars, snow plows, sweepers, scrapers, and other service equipment.
To this account shall be charged the cost of repairing fixtures and appliances on
service cars, such as cranes, pile drivers, welding and bonding apparatus, electric
bells and wiring, electric car heaters and wiring, electric lighting and wiring,
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air-brake equipment and wiring, motors for air governors and pumps, trolley
catchers, snow plows attached to cars, couplers, headlight parts; also the cost of
shifting trucks from one car to another.
The term car includes body and trucks and all fixtures and appliances attached
to the car body or trucks, except the electric motive equipment of the car.
To this account shall be credited the value of material removed.
N ote.—P ortable signs, incandescent lamps, and other supplies for service cars shall be charged
to account No. 67, “ Miscellaneous car-service expenses.”

33 ELECTRIC EQUIPMENT OF CARS.
This account shall include the cost of labor and material used in repairing
the electric motive equipment and electric motive wiring of all passenger, com
bination, freight, express, mail, and service cars.
The cost of shifting the electric equipment from one car to another shall be
charged to this account.
To this account shall be credited the value of material removed.
N ote A.—Incandescent lamps and other supplies for cars shall be charged to account No. 67,
“ Miscellaneous car-service expenses.”
N ote B.—This account shall not include the cost of repairing the following fixtures and appliances
on passenger, combination, freight, express, mail, or service cars, or locomotives: Electric bells and
wiring, electric heaters and wiring, electric lighting and wiring, air-brake equipment and wiring, mo
tors for air governors and pumps, trolley catchers, snow plows attached to cars, couplers, head
light parts, adjustable signs attached to cars, etc. Such expenses shall be charged to accounts
Nos. 30,31, 32, or 34, as may be appropriate.
N ote C.—Electric motive equipment includes trolley poles, wheels, sliding bows, third-rail
shoes, etc.

34. LOCOMOTIVES.
This account shall include the cost of labor and material used in repairing
locomotives.
To this account shall be charged the cost of repairing electric motive equip
ment of locomotives and the following fixtures and appliances: Electric bells and
wiring; electric heaters and wiring; electric lighting and wiring; air-brake equip
ment and wiring; motors for air governors and pumps; trolley parts, retrievers,
and catchers; snow plows attached to locomotives; couplers; headlight parts;
adjustable signs attached to locomotives; also the cost of shifting trucks or elec
tric motive equipment from one locomotive to another.
The term locomotive includes body and trucks and all fixtures and appliances
inside of or attached to the body or trucks, including the electric motive equip
ment of locomotives.
Carriers operating steam locomotives shall include the cost of repairing same
in this account, using a subaccount if desired.
To this account shall be credited the value of material removed.
N ote.—Portable signs, incandescent lamps, and other supplies for locomotives shall be charged
to account No. 67, “ Miscellaneous car-service expenses.”

35. FLOATING EQUIPMENT.
This account shall include the cost of labor and material used in repairing
ferryboats, transfer boats, tugboats, barges, lighters, car floats, and other floating
equipment, including repairs of machinery, furniture, fixtures, and other appurte
nances thereto.
N ote A.—If the carrier desires, expenses includible in this account may be kept separate by
the use of subaccounts.
N ote B.—The cost of operating floating equipment, when not used in auxiliary operations,
shall be charged to account No. 74, “ Operation of floating equipm ent.”
N ote C.—The cost of repairing and renewing floating equipment used in auxiliary operations
shall be charged to income account No. 214, “Auxiliary operations—Expenses.”
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36. SHOP EQUIPMENT.
This account shall include the cost of labor and material used in repairing
machinery and tools (except hand tools) in shops and carhouses, such as engines
and boilers, shafting and belting, cranes, hoists, jacks, and other equipment used
in connection therewith; furnaces, forges, planers, lathes, shapers, drill presses,
wheel grinders, and wheel presses; machinery for compressing and storing com
pressed air, and fixtures for using same; and tools used in connection with powerdriven machinery.
To this account shall be credited the value of material removed.
N ote.—The cost of repairing hand tools shall be charged to account No. 37, “ Shop expenses.’'

37 SHOP EXPENSES.
This account shall include expenses for heating and lighting shops; miscella
neous expenses of such shops, including fuel, water, and ice; cost of oil, grease,
waste, and other material used in lubricating shop machinery and tools; cost of
supplies and small tools used by mechanics, and wages of employees making and
repairing same; wages of stationary engineers and firemen; and pay of watchmen,
sweepers, cleaners, and other unskilled laborers employed in general work in and
about shops and shop yards.
N ote.—The cost of labor and material used in a track shop shall be charged to accounts No 8,
“ Track and roadway labor,” and No. 9, “ Miscellaneous track and roadway expenses," as may
be appropriate.

38 VEHICLES AND HORSES.
This account shall include the cost of labor and material used in repairing
emergency, tower, repair, and other service wagons, automobiles, motorcycles,
sleds, sleighs, omnibuses, and other vehicles, and harness; and cost of horses
purchased to replace others lost by death or worn out in service, when no reserve
has been provided for their replacement by charges to Operating Expenses.
To this account shall be credited the value of material removed.
39 MISCELLANEOUS EQUIPMENT EXPENSES.
This account shall include all expenses in connection with maintenance of
equipment which are not properly chargeable to other equipment accounts.
40 DEPRECIATION OF EQUIPMENT.
This account shall include uniform monthly charges representing the depreci
ation of equipment. These charges shall be based upon the percentage of the
original cost (estimated if not known), record value, or purchase price of such
equipment determined to be equitable from the carrier’s experience and best
sources of information as to the average current loss from depreciation.
A statement of the basis used by the accounting carrier for computing the
charges hereto shall be included in its annual report to the Interstate Com
merce Commission.
Depreciation charges with respect to any u nit of equipment shall cease when
the difference between the ledger value and the estimated scrap value shall have
been credited to the accrued depreciation account.
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Amounts included in this account shall be distributed and reported under the
appropriate subaccounts named below:
(а) Passenger and combination cars.
(b) Freight, express, and mail can.
(c) Service equipment.
(d) Electric equipment of cars.
(e) Locomotives.
(f ) Floating equipment.
N ote A.—All charges to this account shall be concurrently credited to balance-sheet account
No. 443, “Accrued depreciation—Road and equipm ent.”
N ote B.—When any unit of equipment is retired the difference between its ledger value (less
salvage) and the amount previously taken up in the accrued depreciation account for such unit
shall be adjusted in the month in which the retirement occurs as follows; The proportion of the
actual loss from depreciation assignable to the period prior to July 1 , 1914, shall be charged to Profit
and Loss and the remainder shall be charged to account No. 41, “ Equipm ent retired."

41. EQUIPMENT RETIRED .
This account shall include the original cost (estimated if not known) or record
value of equipment abandoned, destroyed, sold, or otherwise retired from service,
less salvage, and less the reserve for accrued depreciation on such equipment to
the date of retirement. Amounts included in this account shall be distributed
and reported under the appropriate subaccounts named below:
(a) Passenger and combination cars.
(b) Freight, express, and mail cars.
(c) Service equipment.
(d) Electric equipment of cars.
(e) Locomotives.
(f) Floating equipment.
N ote A.—If equipment is sold for more than its original cost or record value, the amount of the
profit shall be credited to Profit and Loss Account.
Not e B.—See Note B of account No. 40.

42 OTHER OPERATIONS—DR.
This account shall include debits representing the proportion of operating
expenses chargeable to maintenance of equipment of the railway department, but
the distributed charges for which have been made to the primary accounts of
another coordinate department, such as an electric power, light, or heat depart
ment within the same company.
43. OTHER OPERATIONS—CR.
This account shall include credits representing the proportion of operating
expenses included under the general account Equipm ent chargeable to the ac
counts of another coordinate department, such as an electric power, light, or heat
department, within the same company, the distributed charges for which have
been made to the primary accounts of the railway department.
44. EQUALIZATION—EQUIPMENT.
This account, the use of which is optional, is provided for the convenience of
those carriers desiring to have each m onth’s operating expenses reflect, by gen
eral account totals, an equitable monthly proportion of the estimated or author 
ized maintenance expenses for the year, and, at the same time, to show the actual
expenditures by primary accounts.
If the total actual monthly expenditures shown by the preceding primary
accounts in this general account do not aggregate an equitable monthly pro
portion of the estimated annual cost of maintaining equipment, an amount suf
ficient to make up such monthly proportion may be charged to this account
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If the total actual expenditures are more than an equitable monthly proportion
of the annual estimate, the difference may be credited to this account. The
amount included in this account should be entered as a debit or a credit, and con
currently a credit, or debit, should be made to a ledger account styled “ Equali
zation reserve.”
The account “ Equalization reserve” shall be cleared annually unless at the
end of the year there remains a credit balance due to the noncompletion of main
tenance work because of adverse labor conditions, nonreceipt of material, or
similar reasons, in which case such part of the balance as is applicable to un
finished work may be carried over to the following year. In case a balance appli
cable to maintenance of equipment is carried over, the carrier shall indicate
in its annual report to the Commission the amounts constituting such balance
and the reasons therefor. Under no circumstances shall a debit balance be
carried over the year.

III. POWER.
45. SUPERINTENDENCE OF POWER.
This account shall include the salaries and the office and other expenses of
officers and their assistants, when directly in charge of, or engaged in, the m ainte
nance and operation of power plants and substations, cost of supplies used by
employees whose salaries are chargeable to this account; office rent and cost of
repairing rented offices; cost of repairing furniture and miscellaneous office ex
penses when separate offices, not in general office buildings, are maintained for
officers whose salaries are charged to this account.
N ote A.—When employees designated above are engaged in work not chargeable to primary
accounts under general account Power, their salaries and expenses shall be charged to the specific
work on which engaged.
N ote p .—When employees designated above have supervision over other departments also,
their salaries and expenses shall be apportioned equitably among the departments over which they
have supervision.

46. POWER PLANT BUILDINGS, FIX TU RES, AND GROUNDS.
This account shall include the cost of labor and material used in repairing
power plant and substation buildings and fixtures; used in the generation, trans
mission, or distribution of power; cost of maintaining walks, driveways, and
grounds connected with such buildings; and all incidental expenses connected
with the maintenance of power plant and substation buildings. The cost of
labor and material used in repairing wells, dams, reservoirs, canals, and pipe lines
used in connection with hydraulic or other generating plants shall also be in
cluded in this account.
To this account shall be credited the value of material removed.
The term power plant buildings, fixtures, and grounds embraces not only the
buildings proper, but also permanent fixtures; foundations, except those special
to particular machines and apparatus; pipes for gas, water, sewerage, and drain
age; apparatus for heating, lighting, and ventilating; freight and passenger ele
vators, with fixtures and appurtenances; platforms; coal pockets and trestles;
hose and appliances for protecting buildings against fire; fences, walls, side
walks, and pavements within the limits of grounds immediately adjacent to
buildings or yards, except paving in tracks.
N ote A.—If the carrier so desires, the expenses of hydraulic generating plants m a y be kept
separate from those of steam generating plants by the use of subprimary accounts.
N ote B.—If desired, the expenses of maintaining substation buildings, fixtures, and grounds
may be kept separate by the use of a subprimary account.

47. POWER PLANT EQUIPMENT.
This account shall include the cost of labor and material used in repairing
steam, water-power, gas-engine, or electric-plant equipment, including turbines,
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other engines, and engine parts; special foundations and settings, appliances,
and fixtures, belts, belt tighteners, and fixtures; lubricators and oiling devices;
shafting, clutches, cranes, hoists, and other engine-room appliances; boilers,
boiler fittings, and appliances; furnaces, economizers, mechanical draft ma
chinery, pumps, feed-water heaters, purifiers, tanks, condensers, coal and ash
conveying machinery, mechanical stokers, and other boiler-room appliances;
piping and steam fittings, including valves, separators, water and sewer con
nections, and water meters; generators and generator parts, switchboards, cables,
feeder terminals, and wiring in connection with same; boosters, rheostats, circuit
breakers, voltmeters, ammeters, and other electric equipment; packing and
carbon rings; and repair parts of machine tools in power plants.
Repairs of cable used in operating cable or incline railways shall be charged to
this account.
The cost of maintaining power plant equipment of a lighting plant operated in
connection with an electric railway shall be included in this account.
To this account shall be credited the value of material removed.
48. SUBSTATION EQUIPMENT.
This account shall include the cost of labor and material used in repairing sub
station apparatus, including specially provided foundations and settings, storage
batteries, transformers, rotary converters, oil switches, switchboards, switchboard
appliances, and wiring in connection with same.
To this account shall be credited the value of material removed.
49. TRANSMISSION SYSTEM.
This account shall include the cost of labor and material used in repairing the
transmission system, including cables, wires, insulators, and insulating material;
also cost of changing route of line or removing line when no replacement is made,
and cost of repairing poles, pole fixtures, and underground conduits used primarily
for carrying transmission lines.
To this account shall be credited the value of material removed.
N ote.—When the electric current generated or received is changed by means of rotary converters,
motor generator sets, or static transformers (substation apparatus), that portion of the line or outside
conductor system carrying current of other than the operating kind or voltage shall be classed as
transmission system. When the electric current is generated or received and used substantially
unchanged in voltage and kind, the line or outside conductor system, including feeders, trolley wire,
booster circuits, and supplementary return, if any, shall be classed wholly as distribution system. Tie
lines between generating stations and substations shall follow the same rules as other lines.

50. DEPRECIATION OF POWER PLANT BUILDINGS AND EQUIPMENT.
This account shall include charges covering the current loss from depreciation
on power plant and substation buildings and equipment, and on transmission
system. (See general instructions, section 14.)
61. EQUALIZATION—POWER.
This account, the use of which is optional, is provided for the convenience of
those carriers desiring to have each m onth’s operating expenses reflect, by general
account totals, an equitable monthly proportion of the estimated or authorized
maintenance expense for the year, and, at the same time, to show the actual ex
penditures by primary accounts.
If the total actual monthly expenditures shown by the preceding primary
accounts in this general account do not aggregate an equitable monthly propor
tion of the estimated annual cost of maintaining power plant and substation
buildings, equipment, and transmission system, an amount sufficient to make up
such monthly proportion may be charged to this account. If the actual expendi 
42130°—14------3
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tures are more than an equitable monthly proportion of the annual estimate the
difference may be credited to this account. The amount included in this account
should be entered as a debit or a credit, and concurrently a credit, or debit, should
be made to a ledger account styled “ Equalization reserve.”
The account “ Equalization reserve” shall be cleared annually unless at the
end of the year there remains a credit balance due to the noncompletion of main
tenance work because of adverse labor conditions, nonreceipt of material, or
similar reasons, in which case such part of the balance as is applicable to un
finished work may be carried over to the following year. In case a balance
applicable to maintenance of power plant and substation buildings and equip
ment and of transmission system is carried over, the carrier shall indicate in its
annual report to the Commission the amounts constituting such balance and the
reasons therefor. Under no circumstances shall a debit balance be carried over
the year.
52. POWER PLANT EMPLOYEES.
This account shall include the cost of labor in power plants, except labor
employed in making repairs.
N o te.—Wages of substation employees shall be charged to account No. 87, “ Substation
employees.”

53. FU EL FOR POWER.
This account shall include the cost of coal, oil, gas, and other fuel used at
power plants, including cost of transportation of such fuel; also cost of gasolene
or other fuel used in operating motor service cars.
54. WATER FOR POWER.
This account shall include the cost of water used to produce steam or to
operate a water-power plant, including coat of pumping; water rents and rent of
ponds, streams, and pipe lines; also boiler compound, and other like expenses.
55. LUBRICANTS FOR POWER.
This account shall include the cost of lubricants for power plants, such at
oil and grease.
N ote .—Lubricants for substations shall be charged to account No. 58, “ Substation supplies and
expenses.”

56. MISCELLANEOUS POWER PLANT SUPPLIES AND EXPENSES.
This account shall include the cost of waste, carbon brushes, fuses, lamps,
hand tools, and other supplies and expenses of power plants.
57. SUBSTATION EMPLOYEES.
This account shall include the cost of labor in substations, except labor em
ployed in making repairs.
58. SUBSTATION SUPPLIES AND EXPENSES.
This account shall include the cost of substation supplies and expenses, such
as lubricants, waste, carbon brushes, fuses, lamps, hand tools, water, and other
similar items.
59. POWER PURCHASED.
This account shall include the cost of power purchased from other companies
N ote.—In this connection see account No. 60, “ Power exchanged—Balance.”

60. POWER EXCHANGED—BALANCE.
If a company actually exchanges power with another company, it shall charge
to this account the value of the power received from th e other company, and shall
credit to this account the value of the power it delivers to the other company, and
the amount shown herein shall be the net debit or credit balance.
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61. POWER TRANSFERRED—CREDIT.
This account may be credited, and the appropriate operating expense accounts
charged, w ith that proportion of the total of the accounts under the general
account Power which the power used for lighting, heating, or for other purposes
in offices, carhouses, shops, storerooms, stables, stations, towers, tunnels, signal
systems, operating bridges, etc., bears to the total power generated.
The use of this account is optional with the carrier; if used, the working papers
showing details of the basis for computing credits hereto and charges to operating
expense accounts shall be retained.
62. OTHER OPERATIONS—CR.
This account shall include credits representing the proportion of operating
expenses, included under the general account Power, chargeable to the accounts
of another coordinate department, such as an electric power, light, or heat de
partm ent within the same company, for power furnished.
N ote.—The proportion of expenses, included in the primary accounts under the general account
General and Miscellaneous, chargeable to other coordinate departments shall be included in account
No. 100, “ Other operations—Cr.”

IV. CONDUCTING TRANSPORTATION.
63. SUPERINTENDENCE OF TRANSPORTATION.
This account shall include the salaries and the office and other expenses of
officers and assistants when directly in charge of transportation, including super
intendent of transportation, division superintendents, their assistants and aids;
trainmasters, train dispatchers, car starters, inspectors, instructors, and others
employed in superintending transportation; wages of clerks furnishing tickets
and supplies to motormen and conductors, and receiving and arranging conduc
tors’ remittances for transmittal to general offices; and cost of supplies used by
employees whose salaries are charged to this account.
To this account shall also be charged office rent, cost of repairing rented offices,
cost of repairing furniture, and miscellaneous office expenses when separate
offices not in general office buildings are maintained for officers whose salaries are
charged to this account; rent of offices used for receiving conductors’ collections,
rent of instruction rooms; cost of uniforms and badges furnished inspectors and
car starters whose wages are charged to this account; and cost of checking traffic
for schedule purposes.
N o te A.—Cost of secret-service inspection shall be charged to account No. 67, “ Miscellaneous
car-service expenses.”
N ote B.—N o portion of the expenses of general offices shall be charged to this account.
N ote C.—When employees designated above are engaged in work not chargeable to Conducting
Transportation, their salaries and expenses shall be charged to the specific work on which engaged.
N ote D.—When employees designated above have supervision over other departments also, their
salaries and expenses shall be apportioned equitably among the departments over which they have
Jurisdiction.

64. PASSENGER CONDUCTORS, MOTORMEN, AND TRAINMEN.
This account shall include the wages of conductors, motormen, and other
trainmen engaged in passenger service, including wages paid for time during
which they are required to be on duty and to hold themselves in readiness for
active service.
66. FREIG H T
AND
EXPRESS
CONDUCTORS,
MOTORMEN,
AND
TRAINMEN.
This account shall include the wages of conductors, motormen, and other
trainmen engaged in freight, express, and mail service, including wages paid for
time during which they are required to be on duty and to hold themselves in
readiness for active service.

36

OPERATING EXPENSES.

66. MISCELLANEOUS CAR-SERVICE EMPLOYEES.
This account shall include the wages of transfer agents, switch tenders,
switchmen, flagmen, watchmen, trail-car couplers, bridge tenders, and other
car-service employees when not provided for elsewhere.
87. MISCELLANEOUS CAR-SERVICE EXPENSES.
This account shall include miscellaneous expenses for cars, locomotives, and
electric equipment of cars and locomotives, such as lubricants and waste, incan
descent lamps, oil, and other supplies for lighting, globes and carbons for head
lights, supplies for cleaning, fuel for heating, switch rods or hooks for throwing
switches, tools, and other materials and supplies, except such as are used for
repairs.
This account shall include also the cost of secret-service inspection; conduc
tors’ books and punches; rent of fare registers; car-service employees’ badges and
uniforms; refilling of fire extinguishers in cars; portable signs on cars for guid
ance of passengers; meals furnished trainmen; temporary grain doors; and other
car-service supplies and expenses.
N ote.—Portable signs on cars for the purpose of attracting traffic shall be charged to account No.
80, “ Advertising.”

68. STATION EMPLOYEES.
This account shall include the wages of stationmasters; freight, express, ticket,
baggage, and other station agents; announcers, station gatemen, chopper men,
and platform men; janitors, porters, watchmen, and other station employees;
warehousemen, freight house foremen, weighmasters, truckmen, checkmen, billing
clerks, cashiers, and other express and freight house employees.
The cost of unloading freight at stations or sidings, when borne by the carrier,
shall be charged to this account.
N ote.—When a station employee is engaged in various duties and his wages can be readily appor
tioned among the accounts affected, such apportionment should be made.

69. STATION EXPENSES.
This account shall include the cost of heating and lighting stations, waiting
rooms, freight houses, and other station buildings; rent of station buildings;
cost of repairing rented waiting rooms, and of repairing furniture and fare boxes
at stations; local telephone service; cost of tools and implements for handling
freight and baggage, station employees’ uniforms and badges, water, and ice; and
all other station expenses.
70. CARHOUSE EMPLOYEES.
This account shall include the wages of carhouse foremen; car, motor, and
brake inspectors; watchmen, car placers, car shifters, car cleaners, lamp and
headlight tenders, car oilers, car-stove firemen, trolley oilers, and other car
house employees not engaged in making repairs.
Not e .—The cost of labor used in shifting trucks and electric equipment shall be charged to
accounts Nos. 30, 31, 32, 33, or 34, as may be appropriate.

71. CARHOUSE EXPENSES.
This account shall include the cost of fuel, light, water, ice, and other car
house supplies and expenses.
72. OPERATION OF SIGNAL AND INTERLOCKING APPARATUS.
This account shall include the wages of employees engaged in operating sig
nal and interlocking apparatus covering the movement of cars, such as tower
men, signalmen, lever men, and lamp men; cost of supplies used in operating
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signal and interlocking apparatus; cost of fuel, water, light, and supplies for sig
n a l offices; rent of appliances for signal and i nterlocker systems; cost of cleaning
filling, and lighting switch lamps, and supplies for same.
N ote .—When an employee is engaged in various duties and his wages can be readily apportioned
among the accounts affected, such apportionment should be made.

73. OPERATION OF TELEPHONE AND TELEGRAPH LINES.
This account shall include the wages of telephone and telegraph operators,
cost of chemicals and other supplies for telephone and telegraph service, pay
ments for use of telephone and telegraph lines, and other telephone and tele
graph expenses in connection w ith transportation. The rent of telephone or
telegraph lines used primarily for the operation of cars shall be included in this
account.
N o te.—Repairs of telephone and telegraph lines shall not be charged to this account, b ut to
account No. 18, “ Telephone and telegraph lines." The cost of telephone service for general purposes
shall be charged to account No. 89, “ Miscellaneous general expenses,” and when for local service at
stations to account No. 69, “ Station expenses.”

74. OPERATION OF FLOATING EQUIPMENT.
This account shall include the cost of operating floating equipm ent used in
connection with the carrier’s rail transportation operations and terminal transfer
operations. To this account shall be charged the salaries and wages of employees
engaged in the superintendence and operation of ferryboats, transfer boats, tug
boats, barges, lighters, car floats, and other floating equipment; the cost of fuel
and supplies for such equipment and all other expenses incident to their opera
tion.
N ote.—The cost of maintaining floating equipment, if used in connection with the carrier’s rail
transportation operations, shall be charged to account No. 35, “ Floating equipm ent." The cost of
maintaining and operating floating equipm ent used in auxiliary operations shall be charged to
income account No. 214, “Auxiliary operations—Expenses.”

75 OPERATION OF STEAM LOCOMOTIVES.
To this account shall be charged the cost of operating steam locomotives,
including wages of engineers and firemen, fuel, water, lubricants, and other sup 
plies and expenses in connection with such operation. (See general instructions,
section 7.)
N ote A.—Repairs to steam locomotives shall not be charged to this account, b ut to account No.
34, “ Locomotives.”
N ote B.—If the carrier desires, the expenses includible in this account may be kept separate by
the use of subaccounts.

76. FREIG H T AND EXPRESS COLLECTION AND DELIVERY.
This account shall include the wages of chauffeurs, drivers, and helpers
employed on wagons and other vehicles which are used for the collection and
delivery of freight and express matter, amounts paid for handling freight and
express matter in wagons or other vehicles, and other expenses incident to the
collection and delivery of freight and express matter, not properly includible in
accounts No. 38, “ Vehicles and horses, ” and No. 96, “ Garage and stable expenses.”
77. LOSS AND DAMAGE.
This account shall include expenses incurred for loss, damage, delays, and
destruction of freight, express matter, and baggage intrusted to a carrier for
transportation, and expenses directly incident thereto, including freight and
express charges paid other carriers on lest, destroyed, damaged, or delayed freight,
express matter, and baggage.
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78. OTHER TRANSPORTATION EXPENSES.
This account shall include all expenses in connection w ith conducting trans
portation not properly chargeable to other accounts, such as expenses in con
nection with weighing, inspection, and demurrage bureaus, wages of crews on
emergency vehicles, cost of getting derailed cars on track, and cost of removing
wreckage.

7. TRAFFIC.
79. SUPERINTENDENCE AND SOLICITATION.
This account shall include the salaries and the office and traveling expenses
of officers and their assistants when directly in charge of traffic, including traffic
managers; general freight, express, passenger, and ticket agents; commercial,
city, district, and excursion agents; and their clerks and assistants; also the cost
of supplies used by employees whose salaries are charged to this account, office
rent and cost of repairing rented offices and furniture, and miscellaneous office
expenses, when separate offices not in general office buildings are maintained for
officers whose salaries are charged to this account.
N ote A.—I t is not intended th at any portion of expenses of general offices shall be charged to
this account. The office expenses of employees designated above who have offices in general office
buildings shall be included in the appropriate primary accounts under the general account General
and Miscellaneous.
N ote B.—When employees designated above are engaged in work not chargeable to Traffic, their
salaries and expenses shall be charged to the specific work on which engaged.
N ote C.—When employees designated above have supervision over other departments also, their
salaries and expenses shall be apportioned equitably among the departments over which they
have Jurisdiction.

80. ADVERTISING.
This account shall include the salaries and expenses of advertising agents;
cost of printing, publishing, and distributing time-tables, folders, notices to
shippers, and other advertising matter; advertising in newspapers and periodi
cals for the purpose of securing traffic; signs on cars advertising special events;
portable signs for attracting traffic; bulletin boards, cards, cases, display cards,
and photographs; postage and express charges on advertising matter; cost of bill
posting; donations made for traffic purposes and for entertaining conventions;
and similar expenses.
81. PARKS, RESORTS, AND ATTRACTIONS,
This account shall include the cost of maintaining and operating amusement
parks, resorts, and other like attractions when such expense is incurred primarily
for the purpose of inducing travel upon the line of the carrier.
To this account shall be credited all income from admittance fees, sale of
privileges, etc.
N o te.—When any such park, resort, or other attraction, the cost of which is included in the ac
count for investment in road and equipment, is maintained and operated for any other purpose
than th at of inducing travel upon the line of the carrier it shall be considered as an auxiliary opera
tion and its revenues and expenses included in income accounts No. 202, "Auxiliary opera
tions—Revenues,” and No. 214, “ Auxiliary operations—Expenses,” respectively.

82. MISCELLANEOUS TRAFFIC EXPENSES.
This account shall include expenses of traffic associations, including member
ship fees, and traffic expenses not properly chargeable to other accounts.

VI. GENERAL AND MISCELLANEOUS.
83. SALARIES AND EXPEN SES OF GENERAL OFFICERS.
This account shall include the salaries and the traveling and other expenses
at the chairman of the board, president, vice president, treasurer, secretary,
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comptroller, auditor, general manager, assistant general manager, chief engineer,
general superintendent, purchasing agent, and all other officers whose juris
diction extends over the entire system or all departments; also receiver’s fees,
and payments to engineering corporations for supervising and managing opera
tions of the company.
84. SALARIES AND EXPENSES OF GENERAL OFFICE CLERKS.
This account shall include the salaries and the traveling and other expenses
of traveling auditors, bookkeepers, cashiers, paymasters, stenographers, clerks
employed in counting cash, tickets, and transfers, and all other clerks employed
in the general office.
The salaries of clerks engaged exclusively in handling the accounts of the
maintenance of way, mechanical, store, and other departments, when employed
in the general accounting office, shall be charged to this account.

86. GENERAL OFFICE SUPPLIES AND EXPENSES.
This account shall include the cost of office supplies, repairs of office furniture
and of mechanical calculators, typewriters, duplicating machines, and other office
appliances; wages of janitors, porters, and messengers; rent and cost of repairing
rented offices; and miscellaneous expenses of general offices.
N ote A.—Office expenses of departmental officers shall be charged to the accounts to which
their salaries are charged.
N ote B.—If general offices are in buildings owned by the carrier or held under long-term lease,
the cost of repairs shall be included in account No. 24, “ Buildings, fixtures, and grounds.”

86. LAW EXPENSES.
This account shall include all law expenses except those incurred in the
defense and settlement of damage claims. I t includes salaries and expenses of
counsel, solicitors, and attorneys, their clerks and attendants, and expenses of
their offices; fees and retainers for services of attorneys not regular employees;
cost of law books; cost of printing briefs, legal forms, testimony, reports, etc.;
court costs and payments of special, notarial, and witness fees not provided for
elsewhere; expenses connected with taking depositions; law expenses of receivers;
and all law and court expenses not provided for elsewhere.
N ote.—The compensation of the general solicitor, counsel, or other attorneys engaged partly in
the defense and settlement of damage suits and partly in other legal work, shall be apportioned
between this account and account No. 92, “ Injuries and damages.”

87. R E L IE F DEPARTMENT EXPENSES.
This account shall include salaries and expenses incurred in connection with
conducting a relief department; also contributions made to such department.
88. PENSIONS AND GRATUITIES.
This account shall include pensions and gratuities paid to retired or incapaci
tated employees, or heirs of employees, and expenses in connection therewith;
also cost of life and benefit insurance on employees.
89. MISCELLANEOUS GENERAL EXPENSES.
This account shall include miscellaneous expenses connected with the
general management not provided for otherwise, such as cost of telephone service
and telegrams, cost of “ safety first” or “ prevention of accidents” campaigns,
subscriptions to newspapers and periodicals, books for company library, fees
and expenses paid to directors and trustees, dues and fees for railway associations,
cost of free entertainments for employees, fees for filing annual state reports; and
also gratuities, subscriptions, and donations, not provided for in account No. 80,
“ A d v e r t i s i n g ";No. 87, “ Relief department expenses” ; and No. 88, “ Pensions
and gratuities.’’
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90. VALUATION EXPENSES.
This account shall include expenses incident to the ascertainment (in accord
ance w ith the Act to Regulate Commerce as amended March 1 , 1913, or with other
Federal or State requirements) of the value of property owned or used by the
accounting carrier, such expenses including the pay and the office, traveling, and
other expenses of officers specially employed or assigned to such work, and of
their assistants, clerks, and attendants, and the cost of stationery and printing,
and of engineering supplies consumed.
N ote.—No charge shall be made to this account for the salaries of officers or of their clerks and
attendants for incidental services in connection with valuation work, but special office, clerical,
traveling, and incidental expenses incurred by these officers on account of such work shall be in
cluded as a part of the cost of the work.

91. AMORTIZATION OF FRANCHISES.
This account shall include each month a monthly proportion of the am ount
paid for limited franchises.
The amount charged to this account shall be based upon a plan determined
by the accounting company, the purpose and effect of such plan being to accumu
late by charges equitably distributed throughout the life of any franchise, a
reserve that will, at the expiration of its life, equal the amount paid therefor.
N ote A.—Amounts charged to this account shall be concurrently credited to balance-sheet
account No. 444, “ Reserve for amortization of franchises.”
N ote B.—See road and equipment account No. 545, “ Franchises.”

92 IN JU R IES AND DAMAGES.
This account shall include expenditures on account of persons killed or
injured and property damaged; compensation paid employees injured while in
performance of their duties; salaries and expenses of claim agents, investigators,
adjusters, and others engaged in the investigation of accidents and adjustment of
claims; salaries, fees, and expenses of surgeons and doctors; medical and surgical
supplies, nursing and hospital attendance; fees and expenses of coroners and under
takers; and fees of witnesses and others.
To this account shall be charged also law expenses incurred in connection
with the defense or settlement of damage claims, including the compensation of
general solicitor or counsel; salaries, fees, and expenses of attorneys, fees of court
stenographers; cost of lawbooks; cost of appeal bonds; cost of printing briefs, and
court and other records; court costs, expenses connected with taking depositions,
and other like expenses connected with the settlement of claims for injuries and
damages.
The cost of repairing another company’s tracks and equipment as the result of
collisions, derailments, etc., shall be included in this account.
If desired, the carrier may charge to this account monthly and credit to a
reserve account, a proportion of the total amount estimated to be necessary to
expend during the year for injury and damage claims and the actual disburse
ments above designated shall then be charged against said reserve account. The
charges to this account shall be adjusted at the close of the fiscal year to actual
expenses unless a balance remains representing liability for unsettled claims.
N ote A.—The compensation of the general solicitor or counsel and other attorneys engaged partly
in the defense or settlement of damage suits and partly in other legal work shall be apportioned
between this account and account No. 86, “ Law expenses.”
N ote B.—This account shall not include the expenses incurred in connection with the settle
m ent of claims for loss, damage, or delay of goods intrusted for transportation. (See account No. 77
“ Loss and damage.”)
N ote C.—The cost of repairs to a company’s own tracks and equipment, necessitated by colli
sions, derailments, etc., shall be charged to the appropriate maintenance accounts.
N o te D.—For their own information carriers m ay distribute items included in this account, but
such distribution shall not affect the reports to the Interstate Commerce Commission. Reports to
the Commission shall show the total of the items chargeable to this account, as required by the
text.
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93. INSURANCE
This account shall include premiums paid for fire, fidelity, boiler, casualty,
burglary, workmen’s compensation, and other insurance; also amounts set aside
as an insurance reserve by a company carrying its own insurance in whole or in
part.
N ote A.—Insurance on supplies ana materials to transit shall not be charged to this account,
b u t shall be considered as part of the cost of such supplies and materials.
N ote B.—For their own information carriers may distribute items included In this account, but
such distribution shall not affect the reports to the Interstate Commerce Commission. Reports
to the Commission shall show the total of the items chargeable to this account as required by their
text.

94. STATIONERY AND PRINTING.
This account shall include expenditures for stationery and printing, postage,
and stationery supplies, except as provided for elsewhere. The cost of printing
tickets, transfers, cash fare receipts, baggage checks, hat checks, milk checks,
and waybills shall be charged to this account.
N ote A.—The cost of printing briefs and other legal papers shall be charged to account No. 86,
"Law expenses,” or No. 92, “ Injuries and damages.” The cost of printing signs, posters, and other
advertising matter shall be charged to account No. 80, “Advertising.”
N ote B.—The cost of repairing mechanical calculators, typewriters, duplicating machines, and
other office appliances, if for use of general offices, shall be charged to account No. 85, “ General
office supplies and expenses,” and if for the use of departmental offices, to the accounts to which the
expenses of such offices are chargeable.
N ote C.—For their own information carriers m ay distribute Items Included In this account, b ut
such distribution shall not affect the reports to the Interstate Commerce Commission. Reports
to the Commission shall show the total of the items chargeable to t his account as required by the
text.

95. STORE EXPENSES.
This account shall include the salaries and expenses in connection with
storerooms, including cost of sending material and supplies from general store
rooms to branch storerooms, and cost of handling scrap material in store.
N ote.—For their own information carriers m ay distribute items included in this account, but such
distribution shall not affect the reports to the Interstate Commerce Commission. Reports to the
Commission shall show the total of the items chargeable to this account as required by the text.

96. GARAGE AND STABLE EXPENSES.
This account shall include the salaries and wages of drivers, chauffeurs,
stablemen, garagemen, and other employees in garages and stables; cost of feed,
keep, and shoeing of horses; veterinary and other stable expenses; fuel, gaso
lene, and all other materials and supplies for garages and stables.
This account shall include the stable expenses of all horses, regardless of
where they are used. Amounts received from sale of manure shall be credited
to this account.
N o te A.—The cost of replacing horses lost by death or worn out in service (unless a reserve has
been created for their replacement by charges to Operating Expenses) and repairs of harness and
vehicles shall be charged to account No. 38, “ Vehicles and horses.”
N ote B.—For their own information carriers may distribute items included in this account, but
such distribution shall not affect the reports to the Interstate Commerce Commission. Reports to
the Commission shall show the total of the items chargeable to this account as required by the
text.
N o te C.—This account shall not include wages of chauffeurs, drivers, and helpers, and other
expenses incident to the collection and delivery of freight and express m atter provided for in
account No. 76, “ Freight and express collection and delivery.”

97. RENT OF TRACKS AND FACILITIES.
This account shall include amounts paid for rent or use of tracks, electric
lines, terminals, and bridges, whether a fixed charge per month or per year.
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a proportion of interest on valuation, a proportion of expenses incurred in
maintaining and operating such properties, an amount based on car mileage, a
charge per car or passenger, or any other arrangement, when such property is
u sed jointly by the accounting and other carriers.
N o t e . —Rent of leased line no longer operated by the lessor company is not considered an operat
ing expense, and therefore shall not be charged to this account, b a t treated as a deduction from
income under account No. 216, “ Rent for leased roads.”

98. RENT OF EQUIPMENT.
This account shall include payments to other companies for rent or use of
their cars, electric equipment of cars, and other rail equipment, on whatever
basis such rent may be determined.
This account shall include the gross amount paid for rent of equipment and
not the net balance between the amounts paid and received for rent of equip
ment.
99. OTHER OPERATIONS—DR.
This account shall include debits representing the proportion of operating
expenses chargeable to general and miscellaneous expenses of the railway depart
ment, b u t the distributed charges for which have been made to the primary
accounts of another coordinate department, such as an electric power, light, or
heat department within the same company.
100. OTHER OPERATIONS—CR.
This account shall include credits representing the proportion of operating
expenses included under the general account General and Miscellaneous charge
able to the accounts of another coordinate department, such as an electric power,
light, or heat department within the same company, the distributed charges for
which have been made to the primary accounts of the railway department.

VII. TRANSPORTATION FOR INVESTMENT—CR.
This account shall include credits representing the cost (estimated if not
known) of transporting men engaged in and material to be used for new con
struction and for additions and betterments when such expenses have been
charged to the foregoing accounts and a proportion thereof is properly includible
as a part of the cost of construction.
N ote A.—Credits to this account shall be concurrently charged to the appropriate property in
vestment accounts.
N ote B.—A detailed analysis of this account will be required to be made in the carrier's annual
report to the Commission.
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GENERAL INSTRUCTIONS.
1. A c c o u n t s f o r O p e r a t i n g R e v e n u e s . —The accounts provided for operating
revenues are designed to show amounts of money which the carrier becomes entitled
to receive from transportation by rail and from services incident thereto.
No charge shall be made against the accounts of this classification for amounts rep
resenting tariff charges which for any cause are uncollected, the service for which
the charge is made having been properly performed and individuals or companies
being liable for the charges.
Uncollectible charges against individuals and companies, representing tariff charges
for transportation service rendered for which such individuals and companies are
liable, shall be charged to income account No. 225, “ Miscellaneous debits.” This
includes items such as charges where credit has been extended and the debtor be
comes insolvent, and also uncollectible undercharges discovered after the service
has been rendered.
2. A u x i l i a r y O p e r a t i o n s . —If a carrier conducts a general power, light, heat, or
other business not incident to transportation, the entire revenue of each of such
operations shall be stated separately in subaccounts under income account No. 202,
“Auxiliary operations—Revenues.” (See general instructions for operating ex
penses, sections 2 and 3.)
3. D i s t r i b u t i o n o f D e l a y e d I t e m s . —Delayed items are items representing trans
actions which occurred before the current year. When no provision has been made
through entries in the accounts of this classification for anticipating delayed items
creditable to the. accounts herein, and the amount of any such item is relatively so
large that its inclusion in the accounts for a single year would unduly affect those
accounts for that year, when so authorized upon application to the Interstate Com
merce Commission, the carrier sh a l l distribute to Profit and Loss so much of the
amount as may be authorized. The application to the Commission for exceptional
accounting for delayed items shall give full particulars concerning the item, and the
reasons w h i c h , i n the carrier’s judgment, indicate the need for a special accounting
rule.
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TEXT PERTAINING TO OPERATING REVENUE ACCOUNTS.
I. REVENUE FROM TRANSPORTATION.
101. PASSENGER REVENUE.
This account shall include amounts earned for the transportation of passen
gers. To it shall be credited the carrier’s proportion of receipts from the sale of
tickets and transfers and from the collection of cash fares.
To this account shall be charged amounts paid for fares refunded and for
tickets and transfers redeemed; also amounts paid for transferring passengers
and baggage between stations, except in cases where the transfer of both passen
gers and baggage is provided for in the division of the through rate.
N ote A.—Cash fare penalty collections made by conductors and the proportion of amounts derived
from sales of mileage tickets and mileage credentials, and subject to refund, shall not be credited to
this account.
N ote B.—Receipts from mileage books when sold shall be credited to an open account, which
account shall be charged and this account credited as the mileage is honored for transportation. A
similar practice may be followed in connection w ith the sale of strip, coupon, and other tickets.

162. BAGGAGE REVENUE.
This account shall include amounts earned for the transportation of baggage in
excess of free authorized allowances; and for transportation of packages, arti
cles, dogs, etc., as baggage.
To this account shall be charged all baggage refunds.
103. PARLOR, SLEEPING, DINING, AND SPECIAL CAR REVENUE.
This account shall include amounts earned for seat accommodations furnished
in parlor, observation, chair, and other special passenger cars, including reve
nue from cars chartered for special passenger service, from berth and seat accom
modations furnished in sleeping cars, and from meals, beverages, cigars, tobacco,
and other articles sold on dining, sleeping, and special cars.
To this account shall be charged the cost of provisions, beverages, cigars,
tobacco, and other articles sold on dining, sleeping, and special cars. To this
account shall be charged also amounts previously credited thereto representing
refunds of fares for accommodations, refunds of overcharges resulting from the
use of erroneous rates, and other authorized refunds.
104. MAIL REVENUE.
This account shall include amounts earned for the transportation of mails and
for the use of railway mail cars, for use of special facilities, and from bonuses for
special mail transportation.
To this account shall be charged fines and penalties imposed by the Govern
ment, when not collected from agents or employees.
105. EXPRESS REVENUE.
This account shall include amounts earned for transportation of express matter
and for use of facilities on cars and at stations incident to such transportation,
b u t not including the separate rents of offices at stations.
When a railway company transacts an express business through its regular
railway organization, the earnings therefrom shall be credited to this account.
The revenue from express traffic handled under contract with an express com
pany, regardless of the arrangement or basis upon which the compensation is
fixed, shall be credited to this account.
47
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The term express is intended to cover matter handled at a higher rate than for
freight on account of quicker service or collection and delivery.
N ote.—Rent receivable for rooms at stations used by others in connection with express service
shall be credited to account No. 117, “ Rent of buildings and other property.”

106. MILK REVENUE.
This account shall include amounts earned for the transportation of milk and
cream.
To this account shall be charged refunds and overcharges on milk and cream
so carried.
107. FREIG H T REVENUE.
This account shall include amounts earned for the transportation of freight,
other than milk and cream.
To this account shall be charged overcharges paid, resulting from the use of
erroneous rates, weights, or classification; amounts paid under tariff authority
for switching, drayage, and cartage; authorized allowances; uncollected earnings
on freight destroyed in transit, and on short and lost freight.
N ote A.—Other carriers’ proportions of revenue paid by the carrier on freight lost or destroyed in
transit shall be charged to operating expense account No. 77, “ Loss and damage.”
N o te B.—Uncollectible undercharges and uncollectible freight charges discovered after the service
has been rendered shall be charged to income account No. 225, “ Miscellaneous debits.” (See general
instructions, section 1.)

108. SWITCHING REVENUE.
This account shall include amounts earned for switching service.
count shall be charged all overcharges on such switching service.

To this ac

109. MISCELLANEOUS TRANSPORTATION REVENUE.
This account shall include all amounts earned from transportation and not pro
vided for elsewhere.

II. REVENUE FROM OTHER RAILWAY OPERATION’S.
110. STATION AND CAR PRIVILEGES.
This account shall include revenues from weighing, vending, and other auto
matic machines located at stations; from advertising at stations and on cars;
from news companies or others for the privilege of operating news stands at
stations and selling papers, periodicals, fruit, etc., on cars; from telephone com
panies for the privilege of installing and operating commercial telephones at sta
tions; and from similar sources.
111. PARCEL ROOM RECEIPTS.
This account shall include revenues from the operation of parcel rooms.
112. STORAGE.
This account shall include revenues from storage of freight and baggage.
To this account shall be charged authorized refunds of amounts received for
such storage.
113. DEMURRAGE.
This account shall include revenue from penalties for delay in loading or
unloading cars.
To this account shall be charged authorized refunds of amounts received as
such penalties.
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114. TELEPHONE AND TELEGRAPH SERVICE.
This account shall include revenues from commercial telephone and tele
graph business transacted by it, when the expense of transacting such business
can not be separated from the expense of conducting the railway service; also
amounts received from telephone and telegraph companies, whether as pro
portion of earnings or otherwise, for the privilege of transacting a commercial
telephone or telegraph business in offices along the carrier’s lines, when the car
rier furnishes some service of employees whose wages are included in its oper
ating expenses.
N ote,—When a telephone or telegraph company rents the telephone or telegraph line of the carrier
and pays all expenses incident to its maintenance and operation, the rent received by the carrier
shall be credited to account No. 204, “ Miscellaneous rent income.”

115. RENT OF TRACKS AND FACILITIES.
This account shall include amounts received as rent for use of tracks, electric
lines, terminals, bridges, and other facilities whether a fixed charge per month or
per year, a proportion of interest on valuation, a proportion of expenses incurred
in maintaining and operating such properties, an amount based on car mileage, a
charge per car or passenger, or any other arrangement, when such property is used
jointly by the accounting and other carriers.
N ote.—Income from leased lines not operated by the lessor shall be included in account No. 203,
“ Income from lease of road."

116. RENT OF EQUIPMENT.
This account shall include amounts received as rent for use of cars , electric
equipment of cars, and other equipment, on whatever basis such rent may be
determined.
This account shall include the gross amount received for rent of equipment
and not the net balance between the amounts received and paid for rent of
equipment.
117. REN T OF BUILDINGS AND OTHER PROPERTY.
This account shall include rents of buildings, land, and other property, such
as depot and station grounds and buildings, general and other offices, rooms
rented at stations, docks, wharves, ferry landings, section and other houses, etc.,
when such property is used in connection with operations. Receipts from other
companies for privilege of attaching wires to the carrier’s poles shall also be
credited to this account.
N ote.—Income from rent of real estate, purchased or conducted as an outside investment, shall
be included in account No. 205, “ Net income from miscellaneous physical property," or No. 219,
"N e t loss on miscellaneous physical property.”

118. POWER.
This account shall include all amounts earned for power sold if a carrier does
not conduct a general power, light, or heat business.
N ote .—If a carrier conducts a general power, light, or heat business, such business shall be
considered an auxiliary operation, and the revenues earned therefrom shall be credited to a sepa
rate account. The expenses of conducting such auxiliary operations shall be excluded from the
operating expenses of the railway by means of the several accounts entitled “ Other operations—
Cr.” The revenues and expenses of these operations shall be included in income accounts No. 202,
“Auxiliary operations—Revenues," and No. 214, “ Auxiliary operations—Expenses.” (See section
2 of the general instructions for operating expenses.)

119. MISCELLANEOUS.
This account shall include all revenues derived from operations other than
transportation and not includible in the foregoing revenue accounts.
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FORM OF INCOME STATEMENT.
E x p l a n a t o r y N o t e .— The income statement is designed to show the results from
transportation operations and other business of the accounting company during any
specified period.
I . O p e r a t in g I n c o m e :

201. Railway operating revenues.
213. Railway operating expenses.
Net revenue (or deficit)—Railway operations.
202. Auxiliary operations—Revenues.
214. Auxiliary operations—Expenses.
Net revenue (or deficit)—Auxiliary operations.
Net operating revenue (or deficit).
215. Taxes assignable to railway operations.
Operating income (or loss).
I I . N o n o p e r a t in g I n c o m e :

203.
204.
205.
206.
207.
208.
209.
210.
211.
212.

Income from lease of road.
Miscellaneous rent income.
Net income from miscellaneous physical property.
Dividend income.
Income from funded securities.
Income from unfunded securities and accounts.
Income from sinking fund and other reserves.
Release of premiums on funded debt.
Contributions from others.
Miscellaneous income.
Total nonoperating income.
Gross income (or loss).

I I I . D e d u c t io n s f r o m G r o s s I n c o m e :

216.
217.
218.
219.
220.
221.
222.
223.
224.
225.

Rent for leased roads.
Miscellaneous rents.
Miscellaneous taxes.
Net loss on miscellaneous physical property.
Interest on funded debt.
Interest on unfunded debt.
Amortization of discount on funded debt.
Income transferred to other companies.
Maintenance of organization—Lessor companies.
Miscellaneous debits.
Total deductions from gross income.
Net income (or loss) transferred to credit (or debit) of Profit and
Loss.
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GENERAL INSTRUCTIONS.
1. I nc o m e A cc o u n t s D e f i n e d .—Income accounts are accounts designed to show
the total amount of money that a company receives or becomes entitled to receive
from its transportation and other operations during a stated period, the returns upon
investments accrued during the period, the disbursements and the obligations incurred
that affect the amounts so received or accrued, the disposition or allocation of the
income accrued, and the net balance of income (or loss) carried to the Profit and
Loss Account.
Where the title and definition of an income account clearly indicate that it is a
summary of other accounts, it is not required that a special ledger account shall be
kept under such a title to include the balances from the accounts usually carried
in the ledger, but in such case the titles of the subaccounts in the ledger shall give a
reference by number or title, or both, to the account prescribed herein of which they
are subdivisions.
2 . D e l a y e d I t e m s . —Delayed items are items representing transactions which
occurred before the current year. When no provisions have been made through
entries in the accounts of this classification for anticipating delayed items chargeable
or creditable to Income, and the amount of any such item is relatively so large
that its inclusion in the accounts for a single year would seriously distort those ac
counts for that year, the carrier, if so authorized upon application to the Interstate
Commerce Commission, shall distribute to Profit and Loss so much of the amount as
may be authorized. The carrier shall file, in its application to the Commission, the
full particulars concerning each item and the reasons which in its judgment indicate
the need for a special accounting rule.
3 . A u x i l i a r y O p e r a t i o n s . —See general instructions for operating expenses, sec
tion 2.
4. I n c o m e f r o m S i n k i n g a n d R e s e r v e F u n d s . —Accrued interest on uninvested
sinking fund cash on deposit in banks or trust companies and accrued interest and
other income from stocks, bonds, or other assets held in sinking and reserve funds
shall be credited to account No. 209, “ Income from sinking fund and other
reserves,” and if mortgage or other provisions respecting the funds require that
such interest and other income shall be retained in the funds in the hands of
trustees, the amounts of interest and other income shall be charged to the funds.
Concurrently, a journal entry shall be made, charging account No. 3 0 9 , “ Appro
priations of surplus to sinking fund and other reserves,” and crediting account
No. 4 4 9 , “ Sinking fund r e s e r v e s , ’’ or No. 450, “ Miscellaneous fund reserves,” as
may be appropriate.

TEXT PERTAINING TO INCOME ACCOUNTS.

CREDITS.
201. RAILWAY OPERATING REVENUES.
This account shall include the total revenues derived from railway opera
tions and operations incident thereto as shown in the accounts provided in the
classification of operating revenues.
202. AUXILIARY OPERATIONS—REVENUES.
This account shall include the total revenues derived from auxiliary opera
tions.
If a carrier conducts a general power, light, heat, or other business, not inci
dent to transportation operations, the entire revenues from each of such opera
tions shall be stated separately in subaccounts under this account. (See gen
eral instructions for operating expenses, section 2.)
203. INCOME FROM LEASE OF ROAD.
This account shall include the amount receivable by the carrier for the exclu
sive use of road, tracks, or bridges (including equipment and other railway
property, if covered by the contract) owned or controlled, but not operated, by
the accounting company, and held by another company under lease or other
agreement, whether such amounts are payable directly to the accounting com
pany or are disbursed by the lessee on behalf of the accounting company as inter
est on funded debt, guaranteed dividends on stock, or otherwise.
When the lessor company maintains the road and equipment leased, the cost
of maintaining the property rented shall be charged to this account.
If, under the terms of a lease, the deficit, or any portion of it, resulting from
the lessee company’s operations of the property leased is payable by the lessor
company, the amount thus payable shall be charged to this account by the
lessor.
N ote A.—When taxes on leased property are assumed by the lessor, the accruals of such taxes
shall be included in the lessor’s account No. 215, “ Taxes assignable to railway operations.”
N ote B.—If property the rent of which is chargeable to account No. 216, “ Rent for leased roads,”
i s sublet by the accounting company, the rent receivable therefor shall be credited to this account.

204. MISCELLANEOUS RENT INCOME.
This account shall include such rents of property owned and controlled by the
accounting carrier as are not provided for elsewhere.
To this account shall be charged the cost of maintenance of the property
rented, and incidental expenses in connection with such property, such as the
cost of negotiating contracts, advertising for tenants, fees paid conveyancers,
collectors’ commissions, and analogous items.
If property, the rent of which is charged to account No. 217, “ Miscellaneous
rents,” is sublet by the accounting company, the rent receivable therefor shall
be credited to this account.
N o te A.—If the expenses of the property leased can not be separated from the expenses of property
used in the company’s operations, the rents shall be credited to revenue account No. 117, “ Rent of
buildings and other property.”
N o te B.—Taxes assumed by the accounting company on property the rent of which is credited
to this account, shall be charged to account No. 215, “ Taxes assignable to railway operations."
Note C.—The rent of property carried in balance-sheet account No. 404, "Miscellaneous physical
property,” shall be included in account No. 205, “ Net income from miscellaneous physical property,”
or No. 219, “ Net loss on miscellaneous physical property,” as may be appropriate.
N ote D.—Rent and other income from real estate acquired for road and equipment shall be
credited to account No. 550, “ Miscellaneous,” until the completion or coming into service of the
property.

57

58

INCOME ACCOUNTS.

205. NET INCOME FROM MISCELLANEOUS PHYSICAL PROPERTY.
This account shall be credited with the revenues or income from physical
property carried in balance-sheet account No. 404, “ Miscellaneous physical
property," and shall be charged with the cost of maintaining and operating the
property, with taxes assessed directly upon such property and with incidental
and other expenses in connection therewith, such as cost of negotiating con
tracts, advertising for tenants, insurance, water rates or rents, conveyancers’
fees, and collectors’ commissions.
N ote.—If the net balance is a debit, it shall be shown under account No. 219, "Net loss on mis
cellaneous physical property.”

206. DIVIDEND INCOME.
This account shall include dividends declared on railway and other stocks
the income from which is payable to the accounting company, whether such
stocks are owned by the accounting company and held in its treasury or deposited
in trust, or are controlled through lease or otherwise. Accruals of guaranteed
dividends may be included in this account if their payment is reasonably assured.
N ote A.—This account shall not include credits for dividends on stocks issued or assumed by
the accounting company and owned by it, whether held in its treasury, in special deposits, in sinking
or other reserve funds, or pledged as collateral.
N ote B.—Dividends on stocks of other companies held in sinking or other reserve funds shall be
credited to account No. 209, “ Income from sinking fund and other reserves."

207. INCOME FROM FUNDED SECURITIES.
This account shall include interest on funded securities of railway and other
companies, the income from which is payable to the accounting company, whether
such securities are owned by the accounting company and held in its treasury,
deposited in trust, or controlled through lease or otherwise. Interest accrued shall
not be credited unless its payment is reasonably assured. In other cases the
credit to this account shall be based upon the interest actually collected.
At the option of the accounting company there may be included in this account
the portion, applicable to the fiscal period, of the amount requisite to extinguish
during the interval between the date of acquisition and the date of m aturity the
discount or premium on funded securities of other companies.
N ote A.—Amounts credited or charged for the purpose of extinguishing discount or premium
shall be concurrently charged or credited to the account in which the cost of the securities is carried.
N ote B.—The term funded securities, as here used, means all unmatured bonds, notes, and other
evidences of indebtedness (except open accounts for advances) none of which, by the terms of the
creation of the debt matures until more than one year after the date of such creation, provided
that in case of an obligation maturing serially, such as car-trust notes, the entire amount shall be
included in funded securities if any portion of the obligation matures later than one year after date
of issue.
N ote C.—This account shall not include interest on funded securities issued or assumed by the
accounting company and owned by it, whether held in its treasury, in special deposits, in sinking or
other reserve funds, or pledged as collateral.
N ote D.—Interest on funded securities of other companies held in sinking or other reserve funds
shall be included in account No. 209, “ Income from sinking fund and other reserves.”
N ote E.—Interest accruing after maturity on any securities not in sinking or other reserve funds
shall be included in account No. 208, “ Income from unfunded securities and accounts.”

208. INCOME FROM UNFUNDED SECURITIES AND ACCOUNTS.
This account shall include interest on unfunded securities, notes, and other
evidences of indebtedness payable on demand or having dates of maturity one
year or less from the date of issue, interest on matured funded debt of other com
panies; interest on bank balances and on open accounts, and other analogous
items.
Note A.—Interest on assets held in sinking and other reserve funds shall be included in accounts
No. 209, “ Income from sinking fund and other reserves.”
N ote B.—Discounts on bills for material and supplies purchased shall be credited to the accounts
to which the original invoices were charged.
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209. INCOME FROM SINKING FUND AND OTHER RESERVES.
This account shall include the income accrued on cash, securities (not issued
or assumed by the accounting company), and other assets held in sinking and
other reserve funds.
At the option of the accounting company there may be included each year in
this account the portion, applicable to the fiscal period, of th e amount requisits
to extinguish, during the interval between the date of acquisition and the date
of maturity, the discount or premium on funded securities of other companies
held in sinking or other reserve funds.
Not e A.—Amounts credited or charged for the purpose of extinguishing discount or premium
shall be concurrently charged or credited to the account in which the cost of the securities is carried.
Note B.—Credits to fund reserve accounts representing income on reserve funds shall he concur
rently charged to account No. 309, “ Appropriations of surplus to sinking fund and other reserves,”
and credited to balance-sheet account No. 449, “ Sinking fund reserves,” or No. 450, "Miscellaneous
fund reserves.”

210. RELEASE OF PREMIUMS ON FUNDED DEBT.
This account shall include, during each fiscal period, such proportion of the
premiums on outstanding funded debt obligations as may be applicable to the
period. This proportion shall be determined according to the rule provided
in section 3 of general instructions for balance-sheet accounts.
Note.—The amounts credited to this account shall be concurrently charged to the accounts in
which the respective premiums are carried.

211. CONTRIBUTIONS FROM OTHERS.
This account shall include amounts received or receivable from other companies
or individuals, representing the whole or a part of the net deficit of the accounting
company, when, under the terms of agreements or contracts, no obligation is
incurred for subsequent reimbursement.
N o t e A.—The amount payable shall be charged by the contributing company to account No.
223, “ Income transferred to other companies.”
Note B.—This account shall not include advances covered by balance-sheet account No. 429,
“ Nonnegotiable debt to affiliated companies.”

212. MISCELLANEOUS INCOME.
This account shall include all items, not provided for elsewhere, properly
creditable to Income Account.

DEBITS.
213. RAILWAY OPERATING EXPENSES.
This account shall include the total expenses of railway operations as shown
in the accounts provided in the classification of operating expenses of electric
railways.
214. AUXILIARY OPERATIONS—EXPENSES.
This account shall include the total expenses incurred in auxiliary operations.
If a carrier conducts a general power, light, heat, or other business not
incident to transportation, the entire expenses of each of such operations shall
be stated separately, in subaccounts under this account. (See section 2 of gen
eral instructions for operating expenses.)
215 .

TAXES ASSIGNABLE TO RAILWAY OPERATIONS.
This account shall include Federal, State, county, municipal, school, and
other district taxes relating to railway property, operations (including auxiliary
operations), and privileges, whether the assessment is based on the valuation of
property, on the amount of stocks and bonds issued or outstanding with respect to
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property, on the gross or net income or earnings (including Federal income
tax), on dividends declared, on the number of passengers or the amount of freight
carried, on the length of line operated or owned, on the rolling stock, or otherwise.
This account shall be charged each month w ith the amount of taxes accruing
during the month. When i t is not possible to determine the actual accruals, the
amount of the annual taxes shall be estimated and one-twelfth of the estimated
amount shall be charged to this account monthly. The monthly charges shall
be adjusted from tim e to time during the year as the actual tax levies become
known, so as to include, as nearly as may be practicable, the total amount of th e
taxes in the accounts of the fiscal year to which they apply.
The taxes on leased property used in railway operations shall be included in
this account by the carrier obligated to assume such taxes under the terms of th e
lease.
Buch

Note A.—Taxes assessed directly on property covered by balance-sheet account No. 404, “ Miscel
laneous physical property,” shall be Included in account No. 205, “ Net income from miscellaneous
physical property," or in account No. 219, "N et loss on miscellaneous physical property,” as may
be appropriate. If such property is so intimately connected with railway or auxiliary operations that
the taxes can not be segregated, the entire amount shall be included in this account.
N ote B.—Special assessments for street and other improvements and special benefit taxes, such as
water-main taxes, drainage taxes, and the like, shall be included in operating expense or road and
equipment accounts, as may be appropriate.
N ote C.—Taxes accrued on new lines under construction or on property acquired for the extension
of existing lines shall be charged to road and equipment account No. 549, “ Taxes,” until the lines
are opened for commercial operation or the property acquired becomes available for service.
Note D.—Income taxes levied upon bondholders and assumed by the company under terms of
the mortgage shall be charged to account No. 225, “ Miscellaneous debits.”

216. BEN T FOR LEASED ROADS.
This account shall include amounts payable as rent for road, tracks, or bridges
(including equipment and other railway property covered by the contract) of other
companies, held under lease or other agreement by the terms of which exclusive
use and control for operating purposes are secured. The amount of rent payable
by the lessee in accordance with the agreement shall be included in this account,
whether paid to the lessor in cash or disbursed by the lessee, on behalf of the
lessor, as interest on funded debt, guaranteed dividends on stock, or otherwise.
Note A.—When taxes on leased property are assumed by the lessee the accruals of such taxes shall
be included in the lessee's account No. 215, “ Taxes assignable to railway operations.”
N ote B.—If, under the terms of a lease, the deficit or any portion of It resulting from the lessee's
operation of the property leased is payable by the lessor company, the amount shall be charged to
account No. 203, “ Income from lease of road,” by the lessor and credited to this account by the lessee.
Note C.—If property, the rent of which is charged to this account, is sublet by the accounting com
pany to others, the rent from the sublease shall be credited to account No. 203, “ Income from lease
of road.”

217. MISCELLANEOUS RENTS.
This account shall include rents accrued on property held by the accounting
company under lease or other agreement, when such rents are not properly
chargeable to account No. 216, “ R ent for leased roads,” or to Operating Expenses.
N o t e A.—This account shall not include rents provided for in the classification of operating
expenses. Rent of property used in auxiliary operations shall be charged to account No. 214,
"Auxiliary operations—Expenses.”
Note B.—If property the rent of which is chargeable to this account is sublet by the accounting
company to others, the rent from the sublease shall be credited to account No. 204, “ Miscellaneous
rent income.”

218 MISCELLANEOUS TAXES.
This account shall include all accruals for taxes other than those provided for in
accounts Nos. 205, 215, and 219, such as taxes on securities owned, taxes on
income from securities owned, and analogous tax items.

INCOME ACCOUNTS.

61

219. NET LOSS ON MISCELLANEOUS PHYSICAL PROPERTY.
This account shall be charged with the expense of maintaining and operating
physical property the cost of which is included in balance-sheet account No. 404,
“ Miscellaneous physical property, ” with taxes assessed directly upon such prop
erty, and with incidental and other expenses in connection therewith, such as
cost of negotiating contracts, advertising for tenants, insurance, water rates or
rents, conveyancers’ fees, and collectors’ commissions.
To this account shall be credited the revenues or income from such property.
Note.—If the net balance is a credit, it shall be shown under account No. 205, “ Net income from
miscellaneous physical property.”

220. INTEREST ON FUNDED DEBT.
This account shall include the current accruals of interest on all classes of
funded debt, as defined in balance-sheet account No. 427, “ Funded debt unma
tured, ” issued or assumed by the accounting company; and interest on receiver’s
certificates issued for a term of more than one year.
Note A.—This account shall not include charges for interest on fu n ded debt obligations issued or
assumed by the accounting company and owned by it, whether held in its treasury, in special deposits,
in sinking or other reserve funds, or pledged as collateral. (Seeaccount No. 309, “ Appropriations of
surplus to sinking fund and other reserves.” )
Note B.—When funded debt is incurred for new lines and extensions, or tor addition and betterment
purposes, the accruals of interest on such funded debt to the date of completion or coming into service
of the property so acquired shall be included in road and equipment account No. 547, "Interest dur
ing construction.”

221. INTEREST ON UNFUNDED DEBT.
This account shall include interest accrued on unfunded debt, such as short
term notes payable on demand or having dates of maturity one year or less from
dates of issue; interest on receiver’s certificates issued for a term of one year or
less; interest on matured funded securities and open accounts; and other anal
ogous items, including discount on short-term notes payable.
Note.—When short-term notes or other evidences of unfunded indebtedness are issued for new lines
or extensions or for addition and betterment purposes the accrual of interest to the date of comple
tion or coming into service of the property shall be included in road and equipment account No. 547,
“ Interest during construction.”

222. AMORTIZATION OF DISCOUNT ON FUNDED DEBT.
This account shall be charged during each fiscal period with the proportion of
the unextinguished discount and expense on funded debt obligations applicable
to that period. This proportion shall be determined according to a rule, the
uniform application of which throughout the interval between the date of sale
and the date of m aturity will extinguish the discount and expense on funded debt.
The charge to this account for any period shall not be either greater or less than the
proportion applicable to that period, so long as any portion of the discount and
expense remains unextinguished. (See general instructions for balance-sheet
accounts, section 3.)
Note.—The accounting company may, at its option, charge to profit and loss account No. 313,
“ Debt discount extinguished through surplus,” all or any portion of the discount and expense on
funded debt remaining at any time unextinguished

223. INCOME TRANSFERRED TO OTHER COMPANIES.
This account shall include the whole or any portion of the income of the
accounting company payable to another company under the terms of agreements
or contracts and without obligation for reimbursement.
Note A.—The amount receivable by the other company shall be credited by it to account No.
211, “ Contributions from others.”
Note B.—Dividends or other payments upon securities issued or assumed by the accounting com
pany shall net be included in this account.
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224. MAINTENANCE OF ORGANIZATION—LESSOR COMPANIES.
This account shall be used by lessor companies only, and shall include the
cost of maintaining the organization of lessor companies, such as salaries of
officers, clerks, and attendants, office expenses, law expenses, cost of stationery
and printing, and cost of supplies.
225. MISCELLANEOUS DEBITS.
This account shall include all items not provided for elsewhere and properly
chargeable to Income Account, such as income taxes levied upon bondholders
and assumed by the company under terms of mortgages, commissions, and ex
penses for paying interest coupons, and uncollectible freight charges for which
service has been rendered.
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GENERAL INSTRUCTIONS.
1 . P r o f i t a n d L o s s A c c o u n t s .— P r o f it a n d lo s s a c c o u n t s a r e t h o s e d e s i g n e d t o s h o w
t h e c h a n g e s i n t h e c o r p o r a t e s u r p l u s o r d e f i c i t a s e f f e c t e d d u r i n g e a c h f is c a l p e r i o d
b y t h e o p e ra tio n s a n d b u s in e s s tra n s a c tio n s d u r in g t h a t p e rio d , b y a p p ro p ria tio n s of
s u rp lu s m a d e a t t h e o p tio n of t h e c a rrie r, b y a c c o u n tin g a d ju s tm e n ts n o t p ro p e rly
a t t r i b u t a b l e t o t h e p e r i o d , o r b y m is c e l l a n e o u s lo s s e s o r g a i n s n o t p r o v i d e d f o r e l s e 
w h e r e ; a n d t o s h o w a ls o t h e u n a p p r o p r i a t e d s u r p l u s o f t h e c a r r i e r a t t h e d a t e of
th e b a la n c e s h e e t.

Where the title and definition of a profit and loss account clearly indicate th at it

is a summary of other accounts, it is not required that a special ledger account shall
be kept under such a title to include the balances from the accounts usually carried
in the ledger, b u t in such case the titles of the subaccounts in the ledger shall give
a reference b y number or title, or both, to the account prescribed herein of which they
are subdivisions.
2. D e l a y e d I t e m s .—Delayed items are items representing transactions which
occurred before the current fiscal year. When no provisions have been made through
entries in the operating revenue, operating expense, or other income accounts for
anticipating delayed items chargeable or creditable thereto, and the amount of any
such item is relatively so large that its inclusion in the accounts for a single year
would seriously distort those accounts for that year, the carrier, when so authorized
upon application to the Interstate Commerce Commission, shall distribute to Profit
and Loss so much of the amount as may b e authorized. The application to the
Commission for exceptional accounting for delayed items shall give full particulars
concerning each item and the reasons which, i n the carrier’s judgment, indicate the
n e e d for a special accounting rule.
42130°— 14------5
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TEXT PERTAINING TO PROFIT AND LOSS ACCOUNTS.
CREDITS.
301. CREDIT BALANCE AT BEGINNING OF FISCAL PERIOD.
This account shall include the net credit balance in the Profit and Loss
Account a t the beginning of the fiscal period.
802. CREDIT BALANCE TRANSFERRED FROM INCOME ACCOUNT.
This account shall include the net credit balance brought forward from the
Income Account for the fiscal period.
303. PR O FIT ON ROAD AND EQUIPMENT SOLD.
This account shall include the proceeds from the sale of property in excess
of the amount at which such property was carried in road and equipment
accounts at the tim e of sale.
804. DELAYED INCOME CREDITS.
This account shall include relatively large credits relating to operating reve
nue, operating expense, and other income accounts of previous fiscal periods.
This account shall be used only after permission of the Interstate Commerce
Commission has been obtained. (See section 6 of the general instructions for
the classification of operating expenses, section 3 of the general instructions for
operating revenues, section 2 of the general instructions for income accounts, and
section 2 of the general instructions for profit and loss accounts.)
N ote A.—Except as provided for above, delayed items relating to operating revenue, operating
expense, and other income items shall be Included in the appropriate revenue, expense, or other
income accounts for the fiscal period in which the audit of the item occurs.
N ote B.—All entries in this account shall be made in such detail as will indicate the operating
revenue, operating expense, or other income accounts to which they relate.

305. DONATIONS.
This account shall include amounts of cash or its equivalent in estimated
money value at the time of acquisition of lands or other property donated by
individuals or companies for the construction or acquisition of property. I t shall
also include donations made by individuals and companies in connection with
the construction of new lines for the purpose of compensating the carrier for loss
sustained during the early period of operation.
Any advances made by individuals or companies with absolute or conditional
provision for partial or complete reimbursement shall not be considered a dona
tion prior to the fulfillment of all conditions, and then only to the extent to
which the liability for reimbursement is nullified or negatived. Prior to such
determination the amounts received shall be credited in account No. 446, “ Other
unadjusted credits.”
N ote .—Donations made by States, municipalities, and other public corporations as their contri
butions toward the construction or acquisition of property shall be included in balance-sheet
account No. 426, “ Grants in aid of construction."
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306. MISCELLANEOUS CREDITS
This account shall include amounts, not provided for elsewhere, transferred
from other accounts to Profit and Loss, and amounts representing increases of
resources not properly assignable to the income accounts of the fiscal period for
which the accounts are stated. Among the items which shall be included in
this account are—
Adjustments or cancellations of balance-sheet accounts,
Cancellation of balance-sheet accounts representing unclaimed wages and
vouchered accounts written off because of carrier’s inability to locate the
creditor,
Profit derived from the sale of investment securities,
Profit derived from the sale of property carried in balance-sheet account No.
404, “ Miscellaneous physical property,”
Credits resulting from adjustments required to bring to par securities issued or
assumed by the accounting company and reacquired at a cost less than the par
value,
Premiums on capital stock at the tim e of its reacquirement (see section 2 of
general instructions for balance-sheet accounts),
Unreleased premiums on funded debt reacquired before m aturity (see section
3 of general instructions for balance-sheet accounts),
Collection of old accounts previously written off.

DEBITS.
307. D EBIT BALANCE AT BEGINNING OF FISCAL PERIOD.
This account shall include the debit balance in the Profit and Loss Account
at the beginning of the fiscal period.
308. D EBIT BALANCE TRANSFERRED FROM INCOME ACCOUNT.
This account shall include the net debit balance brought forward from the
Income Account for the fiscal period.
309. APPROPRIATIONS OF SURPLUS TO SINKING FUND AND OTHER
RESERVES.
This account shall include amounts of appropriations of surplus for sinking fund
and other reserves, and allotments of surplus or payments of definite amounts
from surplus into sinking fund and other reserves under terms of mortgages,
deeds of trust, or other contracts that provide for such allotments or payments,
and accretions to such funds representing interest or other returns on the assets
therein.
Note.—The amounts charged to this account shall be concurrently credited to balance-sheet
account No. 449, “ Sinking fund reserves,” or No. 450, “ Miscellaneous fund reserves."

310. DIVIDEND APPROPRIATIONS OF SURPLUS.
This account shall include amounts declared payable as dividends on actually
outstanding capital stock issued or assumed by the accounting company.
This account shall be subdivided so as to show separately the dividends on
the various classes of capital stock.
If a dividend is not payable in cash the consideration shall be described in
the entry w ith sufficient particularity to identify it.
Not e .—This account shall not include charges for dividends on capital stock issued or assumed
by the accounting company and owned by it, whether held in the treasury, in special deposits, in
sinking or other reserve funds, or pledged as collateral. (See account No. 300, “ Appropriations of
surplus to sinking fund and other reserves.”)
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311. APPROPRIATIONS OF SURPLUS FOR INVESTMENT IN PHYSICAL
PROPERTY.
This account shall include amounts appropriated from surplus, for the con
struction or acquisition of new lines and extensions or for additions to and bet
terments of property the cost of which is includible in the road and equipment
accounts, including amounts appropriated for retirement of equipment-trust
obligations; and amounts applied for the construction or acquisition of property
the cost of which is includible in balance-sheet account No. 404, “ Miscellaneous
physical property;” also the amount of donations in aid of construction, made
by individuals and companies, and not subject to distribution as dividends.
These amounts shall be subdivided so as to show (a) amounts expended during
preceding fiscal periods, (b) amounts expended during the current fiscal period,
and (c) amounts held in reserve.
Note.—The amounts charged to this account shall be concurrently credited to balance-sheet
account No. 447, “ Additions to property through surplus," or to account No. 449, “ Sinking fund
reserves,” or No. 450, “ Miscellaneous fund reserves."

312. STOCK DISCOUNT EXTINGUISHED THROUGH SURPLUS.
This account shall include amounts appropriated from surplus to reduce or
extinguish the amount of discount on capital stock issued by the accounting com
pany. (See balance-sheet account No. 417, “ Discount on capital stock,’’and gen
eral instructions for balance-sheet accounts, section 2).
313. DEBT DISCOUNT EXTINGUISHED THROUGH SURPLUS.
This account shall include appropriations of surplus made, at the option of
the accounting company, to reduce or extinguish the discount and expense on
funded debt. (See income account No. 222, “ Amortization of discount on
funded debt,” balance-sheet account No. 418, “ Discount on funded debt,” and
general instructions for balance-sheet accounts, section 3).
314 MISCELLANEOUS APPROPRIATIONS OF SURPLUS.
Except as provided in account No. 309, “ Appropriations of surplus to sinking
fund and other reserves,” this account shall include amounts appropriated from
surplus to provide a reserve for doubtful accounts and for the discharge of the
principal (less the discount, if any, suffered at the time of sale) of any indebt
edness incurred in the acquisition or improvement of property the cost of which
is included in the road and equipment accounts; also other amounts appropriated
from surplus and not provided for elsewhere.
315. LOSS ON ROAD AND EQUIPMENT RETIRED .
This account shall include charges to Profit and Loss, as provided for in the
classification of accounts for road and equipment, on account of property which
has been abandoned, sold, or otherwise retired, and not replaced.
316. DELAYED INCOME DEBITS.
This account shall include relatively large debits relating to operating reve
nue, operating expense, and other income accounts of previous fiscal periods.
This account shall be used only after permission of the Interstate Commerce
Commission has been obtained. (See section 6 of the general instructions for
the classification of operating expenses, section 3 of the general instructions for
operating revenues, section 2 of the general instructions for the income accounts,
and section 2 of the general instructions for profit and loss accounts.)
N ote A.—Except as provided above, delayed items relating to operating revenue, operating
expense, and other income items shall be included in the appropriate revenue, expense, or other
income account for the fiscal period in which the audit of the Item occurs.
N o t e B.—All entries in this account shall be made in such detail as will indicate t h e o p e r a t in g
revenue, operating expense, or other income accounts to which they relate-
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317. MISCELLANEOUS DEBITS.
This account shall include amounts, not provided for elsewhere, chargeable to
Profit and Loss Account from other accounts; amounts written off in consequence
of adjustments; and payments not properly chargeable to the income accounts of
the fiscal period for which the accounts are stated. Among the items chargeable
to this account are—
Adjustments or cancellations of balance-sheet accounts,
Losses or deficits not properly chargeable to Income and for which no reserve
has been provided,
Losses resulting from sale of investment securities,
Losses resulting from sale, destruction, or abandonment of property carried in
balance-sheet account No. 404, “ Miscellaneous physical property,”
Debits resulting from adjustments required to bring to par securities issued or
assumed by the accounting company and reacquired at a cost exceeding the par
value,
Discounts on stock remaining unextinguished at the time of its reacquirement,
Unextinguished discounts on funded debt reacquired before maturity.
Penalties and fines for violations of law, when not provided for elsewhere.
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FORM OF GENERAL BALANCE SHEET STATEMENT.
ASSET SIDE.
IN VESTMENTS:

401. Road and equipment.
402. Sinking funds—
Total book assets at date. (In short column.)
Carrier's own issues at date. (In short column.)
Other assets a t date. (In long column.)
403. Deposits in lieu of mortgaged property sold—
Total book assets at date. (In short column.)
Carrier’s own issues at date. (In short column.)
Other assets at date. (In long column.)
404. Miscellaneous physical property.
405. Investm ents in affiliated companies—
(а) Stocks.
(b) Bonds.
(c) Notes.
(d) Advances.
406. Other investments—
(а) Stocks.
(b) Bonds.
(c ) Notes.
)
(d
Advances.
(e) Miscellaneous.
Total.
C u rre n t Assets:

407. Cash.
408. Special deposits—
Total book assets at date. (In short column.)
Carrier’s own issues at date. (In short column .)
Other assets at date. (In long column.)
409. Loans and notes receivable.
410. Miscellaneous accounts receivable.
411. Material and supplies.
412. Interest, dividends, and rents receivable.
413. Other current assets.
Total.
D e fe rre d A ssets:

414. Insurance and other funds—
Total book assets at date. (In short column.)
Carrier’s own issues at date. (In short column .)
Other assets at date. (In long column.)
415. Other deferred assets.
Total.
Un a d ju s t e d D e b it s :

416.
417.
418.
419

Rents and insurance premiums paid in advance.
Discount on capital stock.
Discount on funded debt.
Property abandoned chargeable to Operating Expenses.
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U n a d j u s t e d D e b i t s —Continued.

420. Other unadjusted debits.
421. Securities issued or assumed—Unpledged. (In short column.)
422. Securities issued or assumed—Pledged. (In short column.)
Total.
LIA B ILITY SIDE.
St o c k :

423. Capital stock—
Book liability at date. (In short column.)
Held by or for carrier at date. (In short column.)
Actually outstanding at date. (In long column.)
424. Stock liability for conversion.
425. Premium on capital stock.
Total.
Governm ental G ran ts:

426. Grants in aid of construction.
L o n g -t e r m D e b t :

427. Funded debt unmatured—
Book liability at date. (In short column.)
Held by or for carrier at date. (In short column.)
Actually outstanding at date. (In long column.)
428. Receiver’s certificates.
429. Nonnegotiable debt to affiliated companies—
(а) Notes.
(b) Open accounts.
Total.
Cu rrent L ia b ilitie s :

430.
431.
432.
433.
434.
435.
436.

Loans and notea payable.
Audited accounts and wages payable.
Miscellaneous accounts payable.
Matured interest, dividends, and rents unpaid.
Matured funded debt unpaid.
Accrued interest, dividends, and rents payable
Other current liabilities.
Total.

D e f e r r e d L ia b il it ie s :

437. Liability for provident funds.
438. Other deferred liabilities.
Total.
U n a d ju s t e d C r e d it s :

439.
440.
441.
442.
443.
444.
445.
446.

Tax liability.
Premium on funded debt.
Insurance and casualty reserves.
Operating reserves.
Accrued depreciation—Road and equipment.
Reserve for amortization of franchises.
Accrued depreciation—Miscellaneous physical property
Other unadjusted credits.
Total.

Co r p o r a t e S u r p l u s :

447.
448.
449.
450.
451.

Additions to property through surplus.
Funded debt retired through surplus.
Sinking fund reserves.
Miscellaneous fund reserves.
Profit and loss—Balance.
Total.

GENERAL INSTRUCTIONS.
1. B a la n c e - s h e e t A c c o u n t s .—The term balance-sheet accounts is used to designate
those titles under which the ledger accounts are combined and summarized to show
th e assets, liabilities, and corporate surplus or deficit of the business.
Where the title and definition of a balance-sheet account clearly indicate th at it
is a summary of other accounts, it is not required that a special ledger account shall
be kept under such a title to include the balances from the accounts usually carried
in the ledger, b u t in such case the titles of the subaccounts in the ledger shall give
a reference by number or title, or both, to the account prescribed herein of which
th ey are subdivisions.
2. D is c o u n t a n d P r e m iu m o n C a p it a l S t o c k .—Ledger accounts shall be pro
vided to cover the discounts and premiums on each class of capital stock issued or
assumed b y the company. The total of the n et debit balances remaining in these
several accounts shall be included in account No. 417, “ Discount on capital stock,”
and the total of the net credit balances in account No. 425, “ Premium on capital
stock.”
By the term discount is meant the excess of the par value of stocks actually issued or
assumed over the actual cash value of the consideration received for such stocks. By
the term premium is meant the excess of the actual cash value of the consideration
received for stock issued or assumed over the par value of such stock.
Entries in these accounts representing discounts shall be carried therein until
offset (1) by premiums realized on subsequent sales of the same class of stock, (2) by
assessments levied on the stockholders, (3) by appropriations of surplus for that pur
pose, or (4) by charges to Profit and Loss upon reacquirement of the stock. Entries in
these accounts representing premiums realized shall be carried therein until offset
(1) by discounts suffered on sales of the same class of stock, or (2) by credits to Profit
and Loss upon reacquirement of the stock.
I n c a s e t h e a c c o u n t i n g c o m p a n y is p e r m i t t e d a n d e l e c t s t o d i s t r i b u t e a l l o r a n y
p a r t o f th e n e t p r e m iu m o n its c a p ita l s to c k to its s to c k h o ld e rs , th e a m o u n t th u s
d is tr ib u te d s h a ll b e c h a rg e d to th e p r e m iu m a c c o u n t.

For the purpose of this classification the premium realized at the sale of capital
stock shall not be considered a profit and loss item, except upon reacquirement of
th e stock sold.
In no case shall discount on capital stock be charged to or included in any account
as a part of the cost of acquiring any property, tangible or intangible, or as a part of
the cost of operation.
When stock which has been issued or assumed by the accounting company is
reacquired, the difference between the price paid and the par value of the stock
shall be credited to profit and loss account No. 306, “ Miscellaneous credits,” or
charged to account No. 317, “ Miscellaneous debits,” as may be appropriate. Con
currently the premium or discount account for the particular issue of stock reacquired
shall be adjusted through Profit and Loss to the extent of the premium or discount
applicable to the shares reacquired.
In case the premium or discount realized at the prior sale of the stock reacquired
has been included in an asset account other than the premium and discount
ac c o u n t, s u c h asset account shall be concurrently adjusted through Profit and L oss
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to th e e x t e n t of th e p r e m iu m o r d is c o u n t p re v io u s ly in c lu d e d th e r e in w ith r e s p e c t
to t h e s h a r e s r e a c q u i r e d .
3. D is c o u n t, E x p e n s e , a n d P re m iu m

be

on

F u n d e d D e b t . — L e d g e r a c c o u n ts s h a ll

p r o v i d e d t o c o v e r t h e d is c o u n t s , e x p e n s e , a n d p r e m i u m s a t t h e Bale o f e a c h c l a s s

of f u n d e d d e b t ( i n c l u d i n g r e c e i v e r 's c e r t i f i c a t e s ) i s s u e d o r a s s u m e d b y t h e c o m p a n y .
The to ta l of

th e n e t d e b i t b a la n c e s re m a in in g in th e s e s e v e ra l a c c o u n ts s h a ll b e

i n c l u d e d i n a c c o u n t No. 4 1 8 , “ D i s c o u n t o n f u n d e d d e b t , ” a n d t h e t o t a l o f t h e n e t
c r e d i t b a l a n c e s i n a c c o u n t No. 4 4 0 , “ P r e m i u m o n f u n d e d d e b t . ”

By the term discount is meant the excess of the par value of funded debt securities
issued or assumed, and the accrued interest thereon, over the actual cash value of
the consideration received for such securities. By the term premium is meant the
excess of the actual cash value of the consideration received for funded debt securities
issued or assumed over the par value of such securities and the accrued interest thereon.
By the term expense is meant all expense in connection with the issue and initial
sale of evidences of debt, such as fees for drafting mortgages and trust deeds; fees
and taxes for issuing or recording mortgages and trust deeds; cost of engraving and
printing bonds, certificates of indebtedness, and other commercial paper having a
life of more than one year; fees paid trustees acting under mortgages and trust deeds;
fees paid for legal services to trustees relative to mortgage securities; fees and com
missions paid underwriters and brokers for marketing such evidences of debt; and
other like expense.
Each month there shall be charged to income account “Amortization of discount
on funded debt,” a proportion (based upon the ratio of such fiscal period to the
remaining life of the respective securities) of each of the debit balances in these
accounts, and correspondingly there shall be credited to income account “ Release
of premiums on funded debt,” a similar proportion of each of the credit balances in
these accounts. Carriers are allowed the option of extinguishing at any time, through
charges to Profit and Loss, all or any portion of the debit balances remaining in any
of these accounts and of deferring the extinguishment of credit balances until the
m aturity of the obligations represented.
When any funded debt which has been actually issued to bona fide holders for
value is reacquired by the accounting company, a proportion of the balance remain
ing in the accounts covering discount, expense, and premium on funded debt of th e
class of security reacquired shall be credited or charged, as may be appropriate, to
Profit and Loss. Such proportion shall be based upon the ratio of the par value of
the security reacquired to the par value of all the securities of the same class actually
outstanding immediately before such reacquirement.
In case, however, the premium or discount realized at the prior sale of the securi
ties reacquired has been included (in excess of the proportion authorized in the te x t
of road and equipm ent account No. 547, “ Interest during construction,” ) in an asset
account other than the premium and discount account, such asset account shall b e
concurrently adjusted through Profit and Loss to the extent of the premium or dis
count previously included therein with respect to the securities reacquired.
Except as provided in account No. 547, “ Interest during construction,” no dis
count on funded debt shall be charged to or included in any account as a part of th e
cost of acquiring any property, tangible or intangible, or as a part of the cost of
operation.
4. C o n t i n g e n t A s s e t s a n d L i a b i l i t i e s .—Contingent assets and liabilities shall
not be included in the body of the balance-sheet statement, b u t shall be shown
in detail in a supplementary statement accompanying the balance-sheet statement.
Contingent assets represent possible sources of value contingent upon the fulfillment
of conditions regarded as uncertain. Contingent liabilities include items which may,
under certain conditions, become obligations of the company, b u t are neither direct
nor assumed obligations at the date of the balance sheet.

TEXT PERTAINING TO GENERAL BALANCE SHEET ACCOUNTS.
DEBITS.
401. ROAD AND EQUIPMENT.
This account shall include the balances representing the cost or book value
of the carrier’s investment in property devoted to transportation operations, in
operations incident thereto, and in auxiliary operations, as such investment was
shown on the books on December 31, 1908, and the cost of such property con
structed or acquired since that date, less deductions for property abandoned,
sold, or otherwise retired.
Note.—This account shall not include any items representing titles to securities.

402. SINKING FUNDS.
This account shall include th e amount of cash, the ledger value of live securities
of other companies, and other assets which are held by trustees of sinking and
other funds for the purpose of redeeming outstanding obligations; also amounts
deposited with such trustees on account of mortgaged property sold, the proceeds
of which are to be held for the redemption of the securities, and the par value
of live securities issued or assumed by the accounting company and held in such
funds. A separate account shall be kept for each fund.
Note.—In stating the balance sheet in the annual reports to the Commission the total amount
of the funds and the par value of securities issued or assumed by the accounting company and held
in the funds shall be shown in the short columns, and the net amount of the funds (total amount
less securities issued or assumed) shall be shown in the long column.

403. DEPOSITS IN L IE U OF MORTGAGED PRO PERTY SOLD.
This account shall include amounts realized from the sale of mortgaged
property which are held by trustees until such property is replaced.
Not e .—In stating the balance sheet in the annual reports to the Commission the total amount
of the funds and the par value of securities issued or assumed by the accounting company and held
in the funds shall be shown in the short columns, and the net amount of the funds (total amount
less securities issued or assumed) shall be shown in the long column.

404. MISCELLANEOUS PHYSICAL PROPERTY.
This account shall include the accounting company’s investments in physical
property other than investments properly classable in account No. 401, “ Road
and equipment.” I t shall include such items as investments in manufacturing,
gas and water plants, mineral and tim ber lands, buildings not used in trans
portation or auxiliary operations but held for rent, rails and other materials leased
to others, and other property not a part of the accounting company’s plant for
the maintenance and operation of its transportation and auxiliary operations
property.
Not e .—The income derived from or the loss sustained in connection with the maintenance and
operation of miscellaneous physical property shall be included in income account No. 205, “ Net
income from miscellaneous physical property,” or No. 219, "N et loss on miscellaneous physical
property,” as may be appropriate.
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405. INVESTMENTS IN AFFILIATED COMPANIES.
This account shall include the ledger value of th e accounting company’s
investment advances to affiliated companies, also of its investment in securities
issued or assumed by such companies, such securities not being held in special
deposits or in special funds.
This account shall be subdivided as follows:
(a) Stocks.
(b) Bonds.
(c) Notes, including herein not only notes th a t run longer than one year,
but also notes payable on demand or within one year from the date of issue
when it is intended by the accounting company that the notes shall not be
enforced as current assets; also all notes held as investments.
(d) Advances.
The accounting company’s records shall be kept in such manner that the
ledger value of securities pledged as collateral security for any of the accounting
company’s funded debt or short-term loans and the ledger value of securities
unpledged shall be shown separately in the annual report to the Commission.
N ote A.—Accounts with affiliated companies which are subject to current settlement, such as
traffic and car-service balances, charges for materials and supplies currently furnished, charges for
repairs to equipment, etc., shall be classed as current assets or current liabilities, as may be
appropriate.
N o t e B.—The term affiliated companies includes:
1. Controlled companies, including companies solely controlled by the accounting company, and
also companies jointly controlled by the accounting company and others under a joint arrangement.
2. Controlling companies, including both companies solely controlling the accounting company,
and companies which jointly control the accounting company under a joint arrangement.
3. Companies controlled by controlled companies.
4. Companies controlled by controlling companies.
By control is meant the ability to determine the action of a corporation.
Sole control is that which rests in one corporation.
Joint control is that which rests in two or more corporations and which is held under a joint
arrangement.
No te C.—The value of securities borrowed by the accounting company and pledged shall not
be included in this account.
N ote D.—The value of securities pledged for purposes other than that of security for funded
debt or short-term loans shall be included in account No. 402, “ Sinking funds,” No. 408," Special
deposits,” or No. 414, “ Insurance and other funds," as may be appropriate.

406 OTHER INVESTMENTS.
This account shall include the ledger value of the accounting company’s
investment advances to nonaffiliated companies and to individuals, and of its
investment in securities issued or assumed by such companies, such securities not
being held in special deposits or in special funds; also miscellaneous investments
not provided for elsewhere.
This account shall be subdivided as follows:
(а) Stocks.
(b) Bonds.
(c) Notes, including herein not only notes that run longer than one year,
but also notes payable on demand or within one year from date of issue when
it is intended by the accounting company that the notes shall not be en
forced as current assets, and all notes held as investments.
(d) Advances.
(e) Miscellaneous.
The accounting company’s records shall be kept in such manner that the ledger
value of securities pledged as collateral security for any of the accounting
company’s funded debt or short-term loans and the ledger value of securities
unpledged shall be shown separately in the annual report to the Commission.
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Not e A.—Accounts with nonaffiliated companies which a n subject to current settlements, such
as traffic and car-service balances, charges for materials and supplies currently furnished, charges
far repairs to equipment, etc., shall be classed as current assets or current liabilities, as may be
appropriate.
Not e B.—The term nonaffiliated companies includes all companies other than those defined as
affiliated in Note B of accoun t No. 405.
N ote C.—The value of securities borrowed by the accounting company and pledged shall not be
included in this account.
Note D.—The value of securities pledged for purposes other than that of security for funded
debt or short-term loans shall be included in account No. 402, “ Sinking funds,” No. 408, “ Special
deposits,” or No. 414, “ Insurance and other funds,” as may be appropriate.

407 CASH.
This account shall include current funds in the hands of financial officers and
financial agents, cash in transit for which agents and conductors receive current
credit, and deposits in banks or with trust companies available for use on
demand.
N ote.—This account shall not include funds deposited for the purpose of paying declared divi
dends or bond interest coupons; all such amounts shall be shown in account No. 408, “ Special
deposits."

408. SPECIAL DEPOSITS.
This account shall include amounts realized from the sale of securities and
held by trustees for disbursement when the purposes for which the securities
are sold are accomplished; deposits to pay declared dividends or matured interest
coupons; special deposits (other than in sinking funds) for the payment of debts;
money and securities deposited to insure the performance of contracts; and other
deposits of a special nature not provided for elsewhere.
Note.—In stating this account on the balance sheet in the annual reports to the Commission, the
total amount of the funds and the par value of securities issued or assumed by the accounting com
pany and held in the funds shall be shown in the short columns, and the net amount of the funds
(total amount less securities issued or assumed) shall be shown in the long column.

409. LOANS AND NOTES RECEIVABLE.
This account shall include the book value of all collectible obligations in the
form of loans and notes receivable or other similar evidences of money receivable
on demand or within one year from date of issue.
N ote.—This account does not include time loans which mature more than one year after the date
of issue or demand or short-term notes considered as investments, which shall be included in
accounts No. 405, “ Investments in affiliated companies,” or No. 406, “ Other investments."

410. MISCELLANEOUS ACCOUNTS RECEIVABLE.
This account shall include amounts owed by other companies against each
of which there is a net debit balance in the accounts representing interline
freight, passenger, express, and baggage revenues and charges for equipment
interchanged on a per diem or a mileage basis; also audited accounts considered
good, such as those due from the United States or other Governments for the
transportation of mails and Government property; miscellaneous bills against
other railway companies; bills against corporations, firms, and individuals; net
balances due from agents, conductors, and other employees and representatives
responsible for the collection or custody of current revenue; and sim ila r items.
N ote A.—The amount to be reported under this account is not the net balance between this
account and account No. 432, “ Miscellaneous accounts payable.”
Note B.—Amounts advanced to general and special agents as working funds shall be included
in account No. 415, “ Other deferred assets.” Investment advances to affiliated companies shall be
included in account No. 405, “ Investments in affiliated companies."

80

GENERAL BALANCE SHEET.

411. MATERIAL AND SUPPLIES.
This account shall include the balances representing the cost, less deprecia
tion, if any, of all material and supplies not charged out in the accounting com
pany’s accounts, such as road and shop material, articles in process of manu
facture, fuel, stationery, and other supplies. Freight and express charges paid on
material and supplies shall be included in the value of same.
The scrap value (estimated if not known) of articles retired from service shall
be included in this account.
N ote.—Discounts on bills for materials and supplies purchased shall be credited to the accounts
to which the original invoices were charged.

412. INTEREST, DIVIDENDS, AND RENTS RECEIVABLE.

This account shall include the amount of interest accrued to the date of the bal
ance sheet on funded and unfunded securities owned, loans, open accounts, mort
gages, and deposits; dividends declared on stock owned and dividends accrued
on stocks when contracts require that the dividends be paid at stated times; and
rents accrued under leases.
N ote A.—No amount representing interest or dividends receivable shall be included in this
account unless its payment is reasonably assured by past experience, anticipated provision, or oth
erwise.
N ote B.—N o dividends or other returns on securities issued or assumed by the accounting com
pany shall be included in this account.

413. OTHER CURRENT ASSETS.
This account shall include items of current assets not covered by accounts
Nos. 407 to 412, inclusive. I t shall include asset items that have not reached the
stage of audited accounts and become classable in account No. 410, “ Miscellaneous
accounts receivable,” and yet have advanced beyond the stage of accounts prop 
erly classable in account No. 415, “ Other deferred assets,” such as amounts
advanced to agents and others as working funds from which certain expenditures
are to be made and accounted for, and similar items.
414. INSURANCE AND OTHER FUNDS.
This account shall include the amount of cash and the cost or ledger value
of securities of other companies and other assets in depreciation, insurance,
employees’ pension, savings, relief, hospital and other funds which have been
raised and specifically set aside or invested for specific purposes not provided
for elsewhere; also the par value of securities issued or assumed by the accounting
company and held in such funds. A separate account shall be provided for
each fund.
Note A.—Special deposits and sinking funds for th e retirement of obligations are provided for
in accounts Nos. 408 and 402, respectively.
N ote B.—In stating this account on the balance sheet in the annual report to the Commission,
the total amount of the funds and the par value of the securities issued or assumed by the accounting
company and held in the funds shall be shown in the short columns, and the net amount of the funds
(total amount less securities issued and assumed) shall be shown in the long column.

415. OTHER D EFERR ED ASSETS.
This account shall include items of deferred assets not properly includible
in account No. 414, “ Insurance and other funds.”
416. RENTS AND INSURANCE PREMIUMS PAID IN ADVANCE.
This account shall include the balances in the accounts representing rents
and insurance premiums paid in advance, which are to be apportioned and
charged, as they accrue, to the appropriate accounts.
417. DISCOUNT ON CAPITAL STOCK.
This account shall include the total of the net debit balances in the discount
and premium accounts for the several classes of capital stock. (See general in
structions section 2.)
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418. DISCOUNT ON FUNDED DEBT.
This account shall include the total of the net debit balances i n the discount,
expense, and premium accounts for the several classes of funded debt. (See gen
eral instructions, section 3.)
419. PROPERTY ABANDONED CHARGEABLE TO OPERATING EXPENSES.
This account is intended as a suspense account in which may be included
relatively large amounts chargeable to Operating Expenses for property abandoned
directly in connection w ith improvements, and the inclusion of which in the
carrier’s accounts for a single year would seriously distort those accounts for
that year. I t is to be used only after permission of the Interstate Commerce
Commission has been asked and given. The carrier, in its application to the
Commission, shall give the full particulars concerning the property retired, the
amount chargeable to Operating Expenses, and the period over which, in its
judgment, the amount of such charge should be distributed.
For each item remaining at the close of the year in this account the carrier shall
indicate in its annual report to the Commission, with respect to each item of prop
erty abandoned, the period over which the balance relating to the item will be
distributed, the date of the abandonment of the property, and the total amount
originally to be charged to Operating Expenses.
420. OTHER UNADJUSTED DEBITS.
This account shall include the amount of debit balances in suspense accounts
that can not be entirely cleared and disposed of until additional information is
received.
I t shall include such matters as interline claims paid in advance of investiga
tion w ith other carriers; charges for work done or materials furnished for which
bills have not been rendered to others; items awaiting adjustment between
accounts, such as the cost of work done in advance of receipt of proper authority
or appropriation; amounts to be spread over a stated term and not provided for in
accounts Nos. 417, 418, and 419; and other similar items.
421. SECURITIES ISSUED OR ASSUMED—UNPLEDGED.
This account shall include the par value of that portion of securities owned
and held in the treasury by the accounting company which consists of securities
issued by the accounting company and securities issued by other companies the
obligation for payment of which has been assumed by the accounting company.
This account shall be divided into (a) Stocks and ( b) Bonds and other evidences
of funded debt, each of which divisions shall be further so subdivided th at in
the company’s annual report to the Commission may be shown (1) amount nom
inally but not actually issued and (2) amount nominally outstanding.
N o t e A.—The term securities, as used in this account, includes all authorized certificates of stock
and evidences of indebtedness which have been signed, sealed, and, when required, certified by the
trustees under the mortgage or contract, and are not short-term securities. By short-term securities
are meant those which are payable on demand or which mature not more than one year from date
of issue. (See also Notes B to accounts Nos. 423 and 427.)
Note B.—This account shall not include securities that are merely guaranteed.
N ote C.—This account shall not include any securities held in sinking and other reserve funds.
N ote D.—In the general balance-sheet statement the balance in this account shall be stated in
the short column only.
Note E.—When any securities have been actually issued to bona fide holders for value, or after
issue by another company, have been assumed by the accounting company, and after such issue
or assumption are reacquired under circumstances which require that they shall not be treated as
canceled or retired, they shall be included in this account at par value; the difference between the
par value and the amount paid in reacquiring such securities shall be debited (or credited, as the
case may be) to Profit and Loss. If such securities are subsequently pledged, they shall be in
cluded in account No. 422, “ Securities issued or assumed—Pledged.”
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422, SECURITIES ISSUED OR ASSUMED—PLEDGED.
This account shall include the par value of that portion of securities owned
by the accounting company and pledged by i t as collateral security for any of
its funded debt or short-term loans which consists of securities issued by th e
accounting company and securities issued by other companies the obligation
for payment of which has been assumed by the accounting company. This
account shall be subdivided into (a) Stocks and (b) Bonds and other evidences
of funded debt, each of which divisions shall be further so divided th at in
the company’s annual report to the Commission may be shown (1) amount
nominally b u t not actually issued and (2) amount nominally outstanding.
N ote A.—The term securities as used in this account includes all authorized certificates of stock
and evidences of indebtedness which have been signed, sealed, and, when required, certified by
the trustees under the mortgage or contract, and are not short-term securities. By short-term, secure
ties are meant those which are payable on demand or which mature not more than one year from
date of issue. (See also Notes B to accounts No. 423 and No. 427.)
N ote B.—This account shall not include securities that are merely guaranteed.
Note C.—This account shall not include securities which have been borrowed by the accounting
company and pledged, nor any securities held in sinking and other reserve funds.
N ote D.—In the general balance-sheet statement the balance in this account shall be stated
in the short column only.
N ote E.—The par value of Securities issued or assumed and pledged for purposes other than
that of security for funded debt or short-term loans shall be shown in account No. 402, “ Sinking
funds”; No. 408, “ Special deposits”; or No. 414, “ Insurance and other funds,” as may be appro
priate.
N ote F.—When any securities have been actually issued to bona fide holders for value, or after
issue by another company have been assumed by the accounting company, and after such issue
or assumption are reacquired under circumstances which require that they shall not be treated as
canceled or retired, they shall be included at par value in account No. 421, “ Securities issued or
assumed—Unpledged” ; the difference between the par value and the amount paid in reacquiring
such securities shall be debited (or credited, as the case may be) to Profit and Loss. If such
securities are subsequently pledged, they shall be included in this account.

CREDITS.
423. CAPITAL STOCK.
This account shall include the total par value of certificates or receipts issued
to represent permanent interests in the accounting company, or interests which,
if terminable, are so only at the option of the company.
The amounts included in this account shall be divided so as to show the
par value of (1) certificates issued and actually outstanding, being those not held
by the company, its agents or trustees, or subject to its control; and (2)
certificates, pledged and unpledged, held in the company’s treasury, by its
agents or trustees, or otherwise subject to its control, including both those re
acquired after actual issue and those nominally b u t never actually issued.
The amounts included herein shall be further divided so as to show th e
amount of each class of stock issued, as follows:
(a) C ommon sto ck .—Stocks which have no preference in the distribution of
dividends.
( b) P r e f e r r e d stock .—Stocks having preference in the distribution of
dividends.
(c) D e b e n t u r e stock .—Stocks issued under a contract to pay a specified
return at specified intervals.
(d) R e c e ipt s o u t sta n d in g f o r in sta llm en ts p a id .—Receipts for payments
on account of subscriptions to capital stock. When certificates are issued for
amounts so paid, the par value shall be included in the account covering the
class of stock for which the certificates are issued.
Note A.—When a general levy or assessment is made against the holders of capital stock, requir
ing the payment of any sum for the use of the company in addition to the consideration agreed upon
at the time of sale, the amount collected upon such levy or assessment shall be credited to the dis—
count and premium account for the class of stock on which the assessment is made
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Not e B.—For the purposes of the balance-sheet statement, capital stock Is considered nominally
issued when certificates are signed and sealed and placed with the proper officer for sale and delivery
or pledged or otherwise placed in some special fund of the accounting company. It is considered
to be actually issued when it has been sold to a bona fide purchaser for a valuable consideration, and
such purchaser holds it free from all control by the accounting company. All capital stock actually
issued and not reacquired by or for the accounting company is considered to be actually outstanding.
If reacquired by or for the accounting company under such circumstances as require it to be consid
ered as held alive and not canceled or retired, it is considered to be nominally outstanding.
Note C.—In the general balance-sheet statement the total capital stock shall be shown in the
first short column. The amount nominally but not actually issued and the amount nominally
outstanding shall be shown in the second short column, and in the long column shall be shown the
amount actually outstanding.

424. STOCK LIA B ILITY FOR CONVERSION.
This account shall include the accounting company’s liability under agree
ments to exchange its capital stock for the outstanding securities of companies
whose physical property has been acquired under such agreements, but whose
securities have not yet been surrendered for exchange.
425. PREMIUM ON CAPITAL STOCK.
This account shall include the total of the net credit balances in the dis
count and premium accounts for all classes of capital stock. (See general instruc
tions, section 2.)
426. GRANTS IN AID OF CONSTRUCTION.
This account shall include the estimated money value at time of acquisition
of land and other grants received from States, municipalities, and other public
corporations as their contributions toward the construction or acquisition of
property the cost of which is chargeable to road and equipment accounts.
N o t e . —Grants or donations made by companies or individuals shall be credited to profit and
loss account No. 305, “ Donations.”

427. FUNDED DEBT UNMATURED.
This account shall include the total par value of unmatured funded debt matur
ing more than one year from date of issue, issued by the accounting company and
not retired or canceled; and the total par value of unmatured funded debt of
other companies, the payment of which has been assumed by the accounting
company.
The amounts included in this account shall be divided so as to show (1) the
par value of certificates or other evidences of funded debt issued and actually
outstanding, being those not held by the company, its agents or trustees, or sub
ject to its control; and (2) the par value of certificates or other evidences of funded
debt, pledged and unpledged, held in the company’s treasury, held by its agents
or trustees, or otherwise subject to its control, including both those reacquired
after actual issue and those nominally b u t never actually issued.
The amounts included herein shall be further divided so as to show the amount
of each class of funded debt, as follows:
(а) M o r t g a g e b o n d s .—Bonds secured by a lien on physical property and
not includible in the other subdivisions of this account.
(b) C ollateral t r u s t b o n d s .—Bonds and notes having a date of maturity
of more than one year after date of issue, secured by a lien on securities or other
commercial paper; also stock trust certificates that are similar in character to
collateral trust bonds.
(c) I ncom e b o n d s .—Bonds which are a lien on a carrier’s revenue alone, or
bonds which, while being a lien on its property and franchises, can claim pay
ment of interest only in case interest is earned.
(d) E q u ip m e n t o b l ig a t io n s .—Equipm ent bonds, equipment notes, or car-trust
notes secured by lien on specific equipment.
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(e) M i s c e l l a n e o u s o b l i g a t i o n s .—All funded obligations not provided for b y
the other subdivisions of this account, including notes, unsecured certificates of
indebtedness, debenture bonds, plain bonds, real estate mortgages executed or
assumed, and other similar obligations maturing more than one year after date
o f issue.
(J) R e c e i p t s o u t s t a n d i n g f o r f u n d e d d e b t .—Receipts for paym ent on
account of funded debt securities. When the securities are issued for amounts so
paid, the par value shall be included in the account covering the class of funded
debt for which the securities are issued.
No two issues of funded debt shall be considered as of the same class unless
agreeing in (1) mortgage or other lien or security therefor, (2) rate of interest, (3)
interest dates, and (4) date of maturity, except that parts of any funded debt
issue agreeing in other characteristics, but maturing serially, may be treated as
of the same class.
N ote A.—Securities maturing one year or less from date of issue shall be included in account
No. 430, “ Loans and notes payable.” Matured funded debt shall be included in account No. 434.
“ Matured funded debt unpaid.”
Note B.—For the purposes of the balance-sheet statement, funded debt securities are considered
to be nominally issued when certified by trustees and placed with the proper officer for sale and delivery
or pledged or otherwise placed in some special fund of the accounting company. They are considered
to be actually issued when they have been sold to a bona fide purchaser for a valuable consideration,
and such purchaser holds them free from all control by the accounting company. All the funded
debt securities actually issued and not reacquired and held by or for the accounting company are con
sidered to be actually outstanding. If reacquired by or for the accounting company under such cir
cumstances as require them to be considered as held alive and not canceled or retired, they are con
sidered to be nominally outstanding.
N ote C.—In the general balance-sheet statement the total funded debt unmatured shall be shown
in the first short column. The amount nominally but not actually issued and the amount nomi
nally outstanding shall be shown in the second short column, and in the long column shall be
shown the amount actually outstanding.

428. RECEIV ER’S CERTIFICATES.
This account shall include the par value of evidences of indebtedness issued by
receivers acting under the orders of a court, when in possession of the property
of the company.
429 NONNEGOTIABLE DEBT TO A FFILIA TED COMPANIES.
This account shall include the par value of nonnegotiable notes issued to
affiliated companies, credit balances in open accounts with such companies other
than credit balances in current accounts classable as current liabilities, and in 
terest accrued on notes and open accounts included in this account, when such
interest is not subject to current settlements.
This account shall be subdivided as follows:
(а) Notes, including herein not only nonnegotiable notes that run longer than
a term of one year, but also such notes payable on demand or within one year
from the date of issue when it is m utually agreed that the notes shall not be en
forced as current assets by the holder.
(b) Open accounts not subject to current settlement.
(c) Interest accrued on amounts included in this account, when not subject
to current settlements.
N ote A.—Accounts with affiliated companies which are subject to current settlements, such as
traffic and car-service balances, charges for materials and supplies currently furnished, charges for
repairs to equipment, etc., shall be classed as current assets or current liabilities, as may be
appropriate.
Note B.—No item shall be included in this account which is not known to be the property of
an affiliated company.
N ote C.—The term affiliated companies includes:
1. Controlled companies, including companies solely controlled by the accounting company, and
also companies jointly controlled by the accounting company and others under a joint arrangement.
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2 . Controlling companies; including both companies solely controlling the accounting company,
and companies which jointly control the accounting company under a joint arrangement.
3. Companies controlled by controlled companies.
4. Companies controlled by controlling companies.
By control is meant the ability to determine the action of a corporation.
Sole control is that which rests in one corporation.
Joint control is that which rests in two or more corporations and which is held under a joint
arrangement.

430. LOANS AND NOTES PAYABLE.
This account shall include the balances representing obligations outstanding
in the form of loans and notes payable or other similar evidences of indebtedness
payable on demand or within a time not exceeding one year from the date of issue.
Note.—Secured notes and time loans payable more than one year from date of issue shall be included
in account No. 427, " Funded debt unmatured.”

431. AUDITED ACCOUNTS AND WAGES PAYABLE.
This account shall include the amount of audited vouchers or accounts and
audited pay rolls unpaid on the date of the balance sheet; also balances representing
unclaimed wages and outstanding pay and time or discharge checks issued in
payment of wages and all other unpaid vouchered items.
432. MISCELLANEOUS ACCOUNTS PAYABLE.
This account shall include the net amount owed to other companies, in favor
o f each of which there is a net credit balance in the total of the accounts repre
senting interline freight, passenger, and baggage revenues, and charges for equip
ment interchanged on a per diem or mileage basis; also unpaid and outstanding
drafts drawn by station agents, and other items of the nature o f demand liabilities,
not covered by accounts Nos. 430, 431, 433, and 434.
Note.—The amount to be reported under this account is not the net balance between this account
and account No. 410, “ Miscellaneous accounts receivable.”

433. MATURED INTEREST, DIVIDENDS, AND RENTS UNPAID.
This account shall include the amount of matured and unpaid interest on
loans and funded debt of the accounting company, on debt of other companies
assumed by the accounting company, and on receiver’s certificates; the amount
of dividends payable on capital stock, but unpaid, uncalled for, or unclaimed
at the date of the balance sheet; unpaid dividends on the stock and unpaid interest
on the funded debt of other companies when such are payable by th e account
ing company as all or a portion of the rent due under terms of leases or otherwise;
and all other rents due and payable for property held under leases.
Items above indicated which mature on the first day following that for which the
balance sheet is made shall be included in this account.
434. MATURED FUNDED DEBT UNPAID.
This account shall include the amount of funded debt matured and unpaid
without specific agreement for extension as to time of payment, including unpre
sented bonds drawn for redemption through the operation of sinking and redemp
tion fund agreements.
435. ACCRUED INTEREST, DIVIDENDS, AND RENTS PAYABLE.
This account shall include the amount of interest on loans, funded debt, and
receiver’s certificates issued or assumed, dividends declared on capital stock,
and rents under leases, accrued to the date for which the balance sheet is made
but not payable until after the first day following that date. There shall be
included also as rents accrued the amount of accrued dividends on the stock and
accrued interest on the funded debt of other companies when such dividends
and interest are payable by the accounting company as all o r a portion o f t h e
rent under leases f r o m t h o s e companies.
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436. OTHER CURRENT LIA BILITIES.

This account shall include items of current liabilities not covered by accounts
Nos. 430 to 435, inclusive.
437 LIA B ILITY FOR PROVIDENT FUNDS.
This account shall include the ledger balances representing the liability of the
accounting carrier for the amount of assets (whether contributed by the carrier,
by the employees, or by others) in the possession of the carrier or of trustees or
managers acting for it in the administration of employees’ pension, savings, relief,
hospital, and other association funds.
438. OTHER D EFERRED LIA B ILITIES.
This account shall include items of deferred liabilities not covered by account
No. 437, such as retained percentages due contractors, to be paid on completion
of contracts; amounts deposited w ith the accounting company to cover the cost
of employees’ outfits; deposits made by customers and others under contract when
such deposits are returnable; and other similar items.

439. TAX LIA BILITY.
This account shall include the amount of all taxes accrued to the date of the
balance sheet and unpaid. When the accounting company leases property and
under the terms of the lease agrees to assume and make direct payment of the
taxes that may be levied upon or assessed against such property, the taxes
accrued on such property shall be included in this account. If the taxes paid
are in excess of the taxes accrued, the amount of the excess shall be shown in
red.
440. PREMIUM ON FUNDED DEBT.
This account shall include the total of the net credit balances in the discount,
expense, and premium accounts for the several classes of funded debt. (See
general instructions, section 3.)

441. INSURANCE AND CASUALTY RESERVES.
This account shall include the net credit balance in the accounts to which are
credited specific appropriations of surplus and such insurance premiums as are
concurrently charged to Operating Expenses to cover self-carried risks on fire,
fidelity, boiler, casualty, burglar, and other insurance, and to which are charged
losses sustained on items protected by such insurance.

442. OPERATING RESERVES.
This account shall include the balances representing reserves created by
charges to Operating Revenues or to Operating Expenses to provide for over
charge, personal injury, loss and damage, and other claims, for equalization, and
for similar purposes, such charges being made currently for the purpose of equal
izing charges to operating accounts for the current accounting year. (See general
instructions for operating expenses, section 5.)
N o t e . — The credit balances in reserve accounts representing appropriations of surplus for sinking
funds, etc., shall not be included in this account. (See accounts Nos. 449 and 450.) Reserves for
depreciation of railway property shall be included in account No. 443, “Accrued depreciation—
Road and equipment,” and No. 445, “Accrued depreciation—Miscellaneous physical property,”
and reserves for amortization of franchises in account No. 444, ‘'Reserve for amortization of
franchises.”

443. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT.
To th is account shall be credited amounts charged to operating expense o r
other accounts to cover the depreciation on property and equipment the cost of
which is included in account No. 401, “ Road and equipment."
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To this account shall be charged only such amounts as have been previously
credited hereto w ith respect to any property or equipm ent destroyed, sold, or
otherwise retired from service.
444. RESERVE FOR AMORTIZATION OF FRANCHISES.
To this account shall be credited amounts charged to Operating Expenses or
surplus in order to provide for the amortization or extinguishment of limited
franchises.
Note.—See Note B of account No. 545, “ Franchises.”

445. ACCRUED DEPRECIATION—MISCELLANEOUS PHYSICAL PROP
ERTY.
To this account shall be credited amounts charged to Income to cover the
depreciation of property the cost of which is included in account No. 404, “ Mis
cellaneous physical property.”
To this account shall be charged only such amounts as have been previously
credited hereto w ith respect to any such property destroyed, sold, or otherwise
retired from service.
446. OTHER UNADJUSTED CREDITS.
This account shall include the amount of credit balances in suspense accounts
that can not be entirely cleared and disposed of until additional information is
received, such as amounts realized from the sale of damaged, unclaimed, and over
freight and held pending claim; amounts in suspense for prepaid ticket orders,
unredeemed or unused tickets, and mileage coupons; and other similar items.
447. ADDITIONS TO PRO PERTY THROUGH SURPLUS.
This account shall include such amounts of surplus as have been definitely
appropriated or set aside, and expended since December 31, 1908, in the con
struction or acquisition of property the cost of which is included in property
investment accounts other than those for securities, including amounts expended
in the retirement of trust obligations for the purchase of equipment; also the
amount of donations in aid of construction made by individuals and companies
when not subject to distribution as dividends. Investments in road and equip
ment and in miscellaneous physical property shall be shown separately in the
accounting company’s records.
This account may also include amounts definitely appropriated or set aside,
and expended prior to December 31, 1908. If such amounts are included, the
account shall be divided into (a) Expended to December 31, 1908, and (b)
Expended since December 3 1 , 1908.
N ote.—Temporary appropriations for the acquisition of property the cost of which is intended
later to be met through an issue of securities shall not be included in this account.

448. FUNDED DEBT R E T IR ED THROUGH SURPLUS.
This account shall include the total amount of appropriated surplus ex
pended in the discharge of the principal (less the discount, if any, suffered at
the tim e of sale) of any funded debt, except trust obligations for the purchase
of equipment, issued or assumed by the accounting company and retired
through sinking or other funds provided from surplus.
This account may include also amounts definitely appropriated or set aside and
expended prior to December 3 1 , 1908. If such amounts are included, the account
shall be divided into (a) Expended to December 3 1 , 1908, and (b) Expended since
December 3 1 , 1908.
Note A.—Temporary appropriations for the payment of obligations which are intended to be
replaced by new issues shall not be included in this account.
Note B.—Amounts of appropriated surplus expended in retirement of trust obligations issued
for the purchase of equipment shall be included in account No. 447, “Additions to property through
sur p lu s. "
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449. SINKING FUND RESERVES.
This account shall include the unexpended balances in accounts to which are
credited definite appropriations of surplus, whether held in general funds or
specifically set aside in the hands of trustees for sinking and redemption funds.
I t shall also include income accretions to such funds retained therein.
450. MISCELLANEOUS FUND RESERVES.
This account shall include the net balances in accounts to which are credited
definite appropriations of surplus, whether held in general funds or specifically
set aside in the hands of trustees and not provided for elsewhere. I t shall also
include income accretions to such funds retained therein.
451. PR O FIT AND LOSS—BALANCE.
This account shall include the balance at the close of the fiscal period as
shown in the Profit and Loss Account.
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GENERAL INSTRUCTIONS.
1. A p p l i c a t i o n of t h i s C l a s s i f i c a t i o n . —The accounts prescribed i n this classifi
cation contain the rules in accordance w ith which shall be classified the investment
of electric railway companies in property used by them in transportation operations,
i n operations incident thereto, or in auxiliary operations.
These accounts shall include all expenditures for original road and equipment and
for additions and betterments thereto, regardless of the way in which the funds for the
construction o r acquisition have been provided. Such expenditures shall not be
charged t o Operating Expenses, Income, Profit and Loss, or to special funds in such
manner as t o exclude from the property accounts any expenditure for road and
equipm ent o r for additions and betterments thereto.
These accounts shall also include the necessary credits to represent the original
cost of property or equipment abandoned, destroyed, sold, or otherwise retired from
service. Wherever the term original cost is referred to in this classification and such
cost can not be ascertained, an estimate of the original cost shall be used.
If the total cost of additions and betterments to any class of equipment or any class
of structures, under a general plan, considered as a whole, is less than $200, the option
may be exercised of charging the amount expended to the appropriate account in
Operating Expenses. This is not to be construed as authorizing the parceling of
expenditures in order to bring them within this limit.
2. A d d itio n s and B e t t e r m e n t s

D e fin e d

.—Additions

a r e s t r u c t u r e s , f a c ilitie s ,

e q u ip m e n t, a n d o th e r p ro p e rtie s a d d e d to th o s e in s e rv ic e a t th e b e g in n in g of o p e ra 
tio n s a n d n o t ta k in g t h e p la c e o f a n y p ro p e r ty fo r lik e p u rp o s e p re v io u s ly h e ld b y th e
a c c o u n tin g c o m p a n y .

Betterments are physical changes in roadway, structures, facilities, o r equipment,
the object of which is to make the properties affected more useful or of greater capacity
than they were at the tim e of their installation or acquisition. These accounts shall
include only such portion of the cost of betterments as will, when added to the origi
nal cost of the property bettered, give the value of the property in its bettered condi
tion. The remainder of the cost of the change shall be classed as a repair and charged
to the appropriate operating expense accounts. When it is necessary substantially
to reconstruct or to replace a major portion of any unit of property or any important
section of a continuous structure, the cost of the property removed o r replaced
shall be credited to the appropriate account in this classification and th e new prop
erty shall be charged thereto.
3 . B a s i s o p C h a r g e s . —The charges to the accounts of this classification on account
of expenditures for the acquisition of property and for improvements shall be based
upon th e actual cost of the property and the improvements. When the consideration
given for the purchase of property or for the improvement of property chargeable
to the accounts of this classification is anything other than money, the money value
o f the consideration at the tim e o f the transaction shall be charged to these accounts
and the actual consideration shall be described in the record with sufficient par
ticularity to identify it.
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The charges for material included in the accounts of this classification shall be
upon the basis of the net cost thereof, including transportation charges paid by
the accounting carrier. The estimated cost of transporting material, when used for
construction, addition, and betterm ent purposes, in revenue cars over the account
ing carrier’s own line may be included in the cost of material. If such charges
are made, the amount thereof shall be credited to operating expense general account
“ Transportation for investment—Cr.” If materials and supplies are passed through
storehouses, their cost entered in these accounts may include a suitable proportion
of store expenses.
The cost of tools purchased for exclusive use in connection with construction work
shall be included in the accounts to which the cost of the work is charged. Upon
completion of the work the amount realized from the sale of such tools or their ap
praised value, if retained upon completion of the work for which purchased, shall be
credited to the accounts originally charged with their cost.
4. P r o p e r t y R e t i r e d a n d R e p l a c e d . —When property other than land, the cost
of which has been charged to the accounts of this classification, is abandoned, demol
ished, or otherwise retired from service for the purpose of or by reason of its replacement
with property for like purpose, the appropriate accounts of this classification shall be
credited with the amounts at which such property stands charged therein at the time
of such retirement. Concurrently, balance-sheet account No. 443, “ Accrued deprecia
tion—Road and equipm ent,” shall be charged with the amount carried therein, if any,
with respect to the property retired; proper account shall be taken of salvage and
insurance, and the remainder, together with expenses incident to the abandonment,
shall be charged to the appropriate operating expense account. If, however, the
property retired and replaced with property of like purpose is of minor importance,
and is replaced without betterment, the cost of the replacement shall be charged to
operating expense accounts and no adjustm ent made in the road and equipment
accounts.
The provisions of this section are applicable in accounting (at the time of retire
ment) for the cost of property abandoned, even though the new property has been
actually installed previously to the date of the demolishment of the old property.
5. P r o p e r t y R e t i r e d a n d N ot R e p l a c e d . —When property other than land and
equipment (see sections 7 and 8), the cost of which has been charged to the accounts of
this classification, is abandoned, demolished, or otherwise retired from service, and not
replaced, the appropriate accounts of this classification shall be credited with the
amounts a t which such property stands charged therein a t the time of such destruc
tion or retirement. Concurrently, balance-sheet account No. 443, “ Accrued depre
ciation—Road and equipm ent,” shall be charged with the amount carried therein, if
any, with respect to such property destroyed or otherwise retired; proper account
shall be taken of salvage and insurance; and the remainder, together with expenses
incident to the abandonment, shall be charged to Profit and Loss Account.
6 . A d j u s t m e n t s f o r C o n v e r t e d P r o p e r t y .— When a building, structure, or unit
of equipment is so converted as to require that the amount of investment in such
property be transferred from one account in this classification to another, the account
in which the property was originally carried shall be credited with the amount at
which such property stands charged therein at the time of its conversion. This
amount, less depreciation, salvage recovered in the conversion, and cost of any part
abandoned, and increased by the cost of improvements, shall be charged to the
account in this classification appropriate for the cost of the property in its converted
form. The charge for the converted property in no case shall exceed the cost (at
current market prices of labor and material) of new property of equal capacity and
equal expectation of life in service, less a suitable allowance on account of the
second hand portions remaining therein.
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7. L a n d S o l d o r R e c l a s s e d . —If any land the coat of which has been included
in the accounts of this classification is sold, the appropriate account shall be credited
with the amount a t which such property stands charged therein at the time of the
disposal, and the difference between the amount thus credited and the amount
received from the sale or disposal of the property shall be included in Profit and Loss.
When the use of land in transportation service or in operations incident thereto is
discontinued and the land is retained in possession by the carrier, the appropriate
account in this classification shall be credited with the amount at which such land
stands charged therein and concurrently this amount shall be charged to balancesheet account No. 404, “ Miscellaneous physical property.”
8 . E q u i p m e n t R e t i r e d .— The instructions for accounting for equipm ent retired
are contained under the general account Equipm ent (p. 102).
9 . E q u i p m e n t C o s t s P a i d i n I n s t a l l m e n t s .—When any equipment is acquired
under a so-called trust agreement or any agreement which provides that the cost shall
be paid in installments, the cost (its cash value at time of purchase) shall be charged
to the accounts in this classification at the time of its acquisition in the same manner as
the cost of equipment purchased outright. The discount or premium, if any, on
securities issued in payment or in part paym ent for such equipment shall be debited
or credited to the proper discount or premium accounts in accordance w ith general
balance-sheet instructions, section 3.
10. S a l v a g e f r o m E q u i p m e n t , T o o l s , e t c . —When the cost of any work equip
ment, machinery, tools, or material and supplies obtained for use in construction
work has been charged to accounts in this classification and the entire value thereof
has not been consumed in the work, the residual value of such work equipment, ma
chinery, tools, or material and supplies shall be credited upon the completion of the
work to the accounts to which originally charged, and concurrently charged to the
material and supply account or other appropriate account.
11. I n c i d e n t a l S e r v i c e s o f E m p l o y e e s .— No charge shall be made against
road and equipment accounts for the salaries of officers and employees who per
form incidental services in connection with construction or addition and betterment
work, although traveling and incidental expenses incurred by officers and employees
on account of such work may be included in the account to which the cost of the work
is chargeable. When officers or employees give all or a substantial proportion of
their time to construction or to addition or betterment work the whole or an
equitable proportion of their salaries and their traveling and incidental expenses
in connection with such work shall be included in the cost of the work.

TEXT PERTAINING TO ROAD AND EQUIPMENT ACCOUNTS.
I. WAY AND STRUCTURES.
501. ENGINEERING AND SUPERINTENDENCE.
This account shall include expenditures for services and expenses of engineers,
draftsmen, and superintendents employed on preliminary and construction work,
or in making additions or betterments to the accounting carrier’s road; also
expenses incident to engineering and superintendence not assignable to other
accounts.
N o t e A.—W h en employees designated above are engaged to work not chargeable to construction,
their pay and expenses shall be charged to the specific work on which engaged. When any of the
expenses above designated can be charged directly to the account for which incurred, they shall
be so charged.
N ote B.—Expenditures for tentative or preliminary surveys and tests shall be carried in a sus
pense account until it is determined whether or not to continue the work. If the project is continued,
such expenditures shall then be transferred to this account, and if abandoned, to operating expense,
income, or profit and loss accounts, as may be appropriate.

502. RIGHT OF WAY.
This account shall include the cost of land acquired for roadway; expenses
of appraisals, or juries, commissioners, or arbitrators in condemnation cases; cost
of removal of buildings (if upon right of way, and not included in property pur
chased); commissions paid outside parties for purchase of properties for these
purposes; cost of plats, abstracts, notarial fees, recording deeds, etc.; payments
for abutting damages and legal services in suits connected therewith; assessments
levied by public authorities or amounts payable for the construction or the
improvement of roads, streets, sidewalks, curbs, gutters, sewers, ditches, etc.
(except paving). To this account shall also be charged the cost of moving other
companies' poles for proper clearance.
To this account shall be credited proceeds from the sale of timber or other
property purchased with right of way.
The estimated value of property not required in connection with the operation
of the road after completion thereof, b u t acquired and charged to this account in
connection with land needed for right of way, shall, upon completion of the
road, be credited to this account and charged to account No. 503, “ Other land
used in electric railway operations,” or account No. 404, “ Miscellaneous physical
property,” as may be appropriate. If such property is sold upon or prior to the
completion of the road, the proceeds of sale thereof shall be credited to this
account.
N ote.—The $200 minimum does not apply to items chargeable to this account. (See general
instructions, section 1.)

503. OTHER LAND USED IN ELECTRIC RAILWAY OPERATIONS.
This account shall include the cost of land acquired for use directly in con
nection with the operation of the road, but not acquired for roadway, including
all expenses incurred in connection with such acquisition.
N ote A.—The $200 minimum does not apply to items chargeable to this account. (See general
instructions, section 1.)
Note B.—Proceeds from sale of timber or of improvements purchased with land charged to this
account shall be credited hereto.
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504. GRADING.
This account shall include the cost of clearing and grading roadway, whether
by excavations or embankments; ditching roadway and making ditches for water
ways; also cost of retaining walls and other masonry or riprap for the protec
tion of embankments, cuts, and slopes.
This account shall include such items as the cost of steam shovels and tools
used in grading, less credit for inventory or selling value upon completion of
grading.
When a bridge or trestle or a portion thereof is filled, the cost of filling and the
estimated cost of temporary trestling required for the purpose of filling shall be
charged to this account.
605. BALLAST.
This account shall include the cost of ballast, whether of broken stone, slag,
gravel, concrete, or other material; cost of transportation and handling (except
final distribution); also the cost of ballast applied in excess of that required to
restore the ballast to its original height and width; and the excess cost of im
proved ballast used in renewals over the original cost of the ballast removed.
N ote A.—If ballast produced is chargeable partly to construction and partly to maintenance, a
clearing account may be opened in order to determine the unit of cost which is to be used in arriv
ing at the amounts chargeable to construction and maintenance.
N o t e B.—The cost of labor expended in spreading and putting ballast under track shall be charged
to account No. 510, “ Track and roadway labor.”

606. TIES.
This account shall include the cost of cross, switch, bridge, and other track
ties used in the construction of tracks, and the cost of additional ties subsequently
laid in such tracks; cost of transportation and handling (except final distribu
tion); the pay and expenses of employees engaged in obtaining, purchasing, treat
ing, framing, and inspecting ties for construction purposes; also the excess cost of
improved ties over the original cost of ties removed and replaced.
N o t e . — The cost of labor for unloading, distributing, and placing ties In tracks shall be charged
to account No. 510, “ Track and roadway labor.”

607. RAILS, RAIL FASTENINGS, AND JOINTS.
This account shall include the cost of rails (including guard rails), rail
fastenings, and joints used in construction of tracks; the cost of transportation,
inspection, and handling (except final distribution); and the excess cost of heavier
or improved type or quality of rails, rail fastenings, and joints over the original
cost of rails, rail fastenings, and joints removed and replaced.
N ote

A —Guard rails used in connection with special work shall be charged to account No.

608, “ Special work.”

N ote B.—The cost of labor for unloading, distributing, and placing rails, rail fastenings, and joints.
in track shall be charged to account No. 510, “ Track and roadway labor.”

608. SPECIAL WORK.
This account shall include the cost of special work, including steam and
street railroad crossings, crossovers, curves, frogs, run-offs, switches, switch
mates, and turnouts; guard rails used in connection with special work; also the
excess cost of heavier or improved type of special work over the original cost of
such work removed and replaced. To this account shall also be charged the
cost of transportation, inspection, and handling (except final distribution).
The terms crossovers, curves, and turnouts cover only those portions of track
which are made to order.
Note A.—This account is not intended to cover the cost of ties, rails, rail fastenings, and joints
These items shall be charged to accounts provided for such expenditures. Plain curves shall be
treated as rails.
N o t e B.—The cost of labor for unloading, distributing, and placing special work In track shall
toe charged to account No. 510, “ Track and roadway labor.”

ROAD AN D EQUIPMENT.

97

509. UNDERGROUND CONSTRUCTION.
This account is to be used only by railways operated by underground electric
contact system, or by those operated by cable traction.
This account shall include the cost of underground construction, including
cost of excavating for underground construction, and cost of yokes, concrete work,
manhole frames and covers, slot rails, drain pipes, pulleys, sheaves, and other
fixtures and appurtenances peculiar to underground electric or cable construc
tion. To this account shall be charged also the cost of transportation, inspec
tion, and handling (except final distribution).
Note A.—The cost of track rails, track rail fastenings and joints, electric contact rails and insula
tors, and cables of cable railways, shall not be charged to this account.
Note B.—The cost of labor unloading, distributing, and placing the materials described above
shall be charged to account No. 510, “ Track and roadway labor.”

510. TRACK AND ROADWAY LABOR.
This account shall include the cost of labor expended in distributing, laying,
and adjusting ties, rails, ballast, frogs, switches, special work, and other track
material and appurtenances used in the construction of tracks. The cost of lay
ing and surfacing tracks through tunnels and on bridges and trestles shall be
included in this account.
N ote A.—The cost of distributing and adjusting ties, rails, ballast, frogs, switches, and other track
material for replacements shall be charged to Operating Expenses.
N ote B.—The cost of transporting ballast and unloading at delivery point shall be charged to
account No. 605, “ Ballast.”

511. PAVING.
This account shall include the cost of labor and material (including macadam)
for paving about tracks and special work, and for crosswalks incident to track
construction; also the excess cost of improved paving over the original cost of
paving removed and replaced. This account shall also include assessments
levied by public authorities or amounts payable under franchise requirements
for new or improved paving. The cost of replacing paving taken up on account
of construction shall also be charged to this account.
512. ROADWAY MACHINERY AND TOOLS.
This account shall include the cost of the initial outfit of roadway machinery
and tools provided for the maintenance of roadway and structures at the time
the road is opened for commercial traffic, the cost of additional roadway machinery
and tools acquired subsequently, and also the excess cost of roadway machinery
and tools over the original cost of such property abandoned or retired and replaced.
Note A.—When an important addition and betterment project or the construction of a new line
necessitates the purchase of roadway machinery and tools to be used exclusively thereon, the cost
shall be included in the accounts to which the cost of the work is charged. The amount realized
from any subsequent sale, or the appraised value of the machinery and tools retained after the com
pletion of the work for which they were purchased, is to be credited to the accounts charged with
the cost thereof. The appraised value of such machinery and tools shall be debited to this account
and thereafter considered as the cost of such property.
N ote B.—The cost of hand and other small portable roadway machinery and tools, of which no
specific record is kept, shall be charged, when they are acquired, to an appropriate material and
supplies account, from which they shall be charged, as issued, to the appropriate road and equip
ment, operating expense, or other accounts.
Note C.—The cost of machinery and tools for the equipment of Shops shall be included in account
No. 536, "Shop equipment,” as provided therein.

618. TUNNELS AND SUBWAYS.
This account shall include the cost of labor and material used in th e construc
tion of tunnels and subways; the cost of apparatus for ventilating and lighting,
a nd safety devices (except guard rails and signals) in tunnels and subways; also
42130°—14------ 7
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the excess cost of enlarged tunnels and subways over the original cost of those
replaced, and the excess cost of lining tunnels over the original cost of th e
lining removed and replaced.
N ote.—The cost of undergrade crossings shall be charged to account No. 516, “ Crossings, fences,
and signs.”

514. ELEVATED STRUCTURES AND FOUNDATIONS.
This account is intended to be used only by companies operating an elevated
railway system. I t shall include the cost of labor and material used in the con
struction of elevated structures and foundations; also th e excess cost of elevated
structures and foundations over the original cost of such property removed and
replaced.
N ote A.—Ties and rails used on elevated structures shall be charged to accounts No. 506, “ Ties,"
and No. 507, “ Rails, rail fastenings, and joints.”
N ote B.—The cost of station and other structures built on elevated lines shall not be included
in this account, but in the accounts appropriate for such structures.

515. BRIDGES, TRESTLES, AND CULVERTS.
This account shall include the cost of labor and material used in the construc
tion of bridges and trestles erected to carry tracks over streams, ravines, marshes,
streets, or other railways, and culverts, both substructure and superstructure.
It shall include cost of abutments, piers, supports, draw and pier protection; wing
dams and cribs for regulating the current of a stream; ice breakers for breaking
up jams; machinery to operate drawbridges; guards, masonry ends, and wing
walls for culverts; pipe culverts for drainage systems; cost of inspection and
transportation of material; cost of tests; labor and material used in painting
structures; also the excess cost of new bridges, trestles, culverts and appurte
nances or parts thereof over the original cost of such property removed and
replaced.
N ote A.—The cost of structures necessary for carrying the carrier’s tracks over other tracks, or
over a stream, highway, or canal, shall be included in this account. The cost of structures neces
sary for carrying other tracks, canals, highways, etc., over the carrier’s tracks shall be charged to
account No. 516, “ Crossings, fences, and signs.”
Note B.—Ties and rails used on bridges, trestles, and culverts shall be charged to accounts
No. 506, “ Ties,” and No. 507, “ Rails, rail fastenings, and joints.”
N ote C.—When a part or the entire structure of a bridge or trestle is converted, by filling, into
an earth embankment, the ledger value of the structure, or of the portion thereof filled, shall be
credited to this account. In case the bridge or trestle is used in lieu of a temporary trestle for
the purpose of filling, the estimated cost of such temporary trestle shall be charged to account
No. 504, “ Grading.” The ledger value of the structure, or portion thereof, filled, less the value
of the salvage and the estimated cost of trestle charged to account No. 504, shall be charged to
Operating Expenses.

616. CROSSINGS, FENCES, AND SIGNS.
This account shall include the cost of labor and material used in constructing
street, road, and farm crossings at grade; overhead bridges and viaducts for use
of others; roadways of undergrade footways, wagon roads, or cattle crossings;
crossing gates, cabins, and towers containing apparatus for operating gates;
warning signals; planking at crossings, and drainage for undergrade crossings;
payments and assessments for street repairs during construction period or for
sewers at crossings; right-of-way fences, snow and sand fences, cattle guards,
wing fences, aprons, and hedges; mile, section, warning, and other roadway signs;
and the excess cost of crossings, fences, cattle guards, and signs over the original
cost of such property removed and replaced.
Note.—The cost of structures carrying other tracks, canals, highways, etc., over a carrier’s tracks
shall be included in this account. A structure carrying the carrier’s tracks over other tracks, or
over a stream, highway, or canal, shall be considered a bridge, trestle, or culvert and its cost shall
be included in account No. 515, “ Bridges, trestles, and culverts.”
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517. SIGNALS AND INTERLOCKING APPARATUS.
This account shall include the cost of labor and material used in constructing
signals and interlocking apparatus, including towers and other buildings incident
thereto; also the excess cost of enlarged or improved interlockers or other signal
apparatus over the original cost of such apparatus removed and replaced.
518. TELEPHONE AND TELEGRAPH LINES.
This account shall include the cost of labor and material used in constructing
telephone and telegraph lines, including cost of conduits, poles, cables, wires,
booths, and instruments; cost of all tools used for construction, and cost of
transportation of men and material for this work; also the excess cost of en
larged or improved telephone and telegraph lines over the original cost of lines
removed and replaced.
N ote.—If telephone or telegraph wires are carried on poles and fixtures or in conduits primarily
used for other purposes, the cost of such poles and fixtures or conduits shall be charged to accounts
No. 519, “ Poles and fixtures,” No. 520, “ Underground conduits,” or No. 544, “ Transmission
system,” as may be appropriate.

519. POLES AND FIX TU RES.
This account shall include the cost of labor and material used in connection
with the construction of pole lines or structures, including poles, cross arms,
insulating pins, brackets, and other pole fixtures; braces and other supports for
holding the poles in position; structures for supporting the overhead electric
construction; and first cost of numbering poles; also the excess cost of poles and
fixtures over the original cost of such property removed and replaced. (See note
under account No. 518, “ Telephone and telegraph lines.” )
520. UNDERGROUND CONDUITS.
This account shall include the cost of labor and material used in constructing
conduits for underground wires and cables, including manholes, sewer con
nections, sewer traps, and all fixtures; also the excess cost of new or improved
conduits and parts over the original cost of such property removed and re
placed. (See note under account No. 518, “ Telephone and telegraph lines.” )
521. DISTRIBUTION SYSTEM.
This account shall include the cost of labor and material used in constructing
the distribution system, including overhead and underground feeders for trans
m itting low-tension power from power stations and substations, with insulators
and connections; track bonding, including track bonds and cost of punching
and drilling rails for same; overhead trolley lines, including cost of trolley, guard,
span, strain, supplementary, and other wires, and all catenary construction used
in connection with the overhead trolley system; cost of third rail, braces and sup
ports for same, insulating devices, materials used for covering and protecting
same, and all fixtures and appliances connected with third-rail conductors; cost
of underground-contact rails, and appliances used in underground contact system,
including braces, supports, and insulating devices; also the excess cost of improved
distribution lines and appliances over the original cost of such property removed
and replaced.
Note.—When the electric current generated or received is changed by means of rotary converters,
motor generator sets, or static transformers, that portion of the line or outside conductor system
carrying current of other than the operating kind or voltage shall be classed as transmission system.
When the electric current is generated or received and used substantially unchanged in voltage and
kind, the line or outside conductor system, including feeders, trolley wire, booster circuits, and sup
plementary return, if any, shall be classed wholly as distribution system. Tie lines between gener
ating stations and substations shall follow the same rule as other lines.
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522. GENERAL OFFICE BUILDINGS.
This account shall include the cost of buildings devoted to general office
purposes and their permanent fixtures; architects’ fees; and expense of grad
ing, improving, and fencing grounds; also the excess cost of general office build
ings over the original cost of such property removed and replaced.
523. SHOPS AND CARHOUSES.
This account shall include the cost of labor and material used in erecting
buildings to be used as shops, car sheds, carhouses, oil houses, sand houses, and
storehouses, including foundations, except those special to particular machines
and apparatus, pits, transfer tables, turntables, and built-in scales; heating and
lighting apparatus; water, gas, and sewer pipes and connections; architects’ fees;
preparing grounds before and clearing grounds after construction; painting; trans
portation and incidental expenditures; also the excess cost of new or improved
shops and carhouses or parts thereof over the original cost of such property re
moved and replaced.
Note.—The cost of foundations special to particular machines or apparatus shall be included in
the accounts to which the cost of such machines or apparatus is chargeable.

524. STATIONS, MISCELLANEOUS BUILDINGS, AND STRUCTURES.
This account shall include the cost of labor and material used on stations, wait
ing rooms, and other buildings not provided for elsewhere in this classification,
including excavation, foundations, and drainage; water, gas, and sewer pipes and
connections; grading, improving, and fencing grounds; heating and lighting appa
ratus and fixtures, and all other material and fixtures used to complete the build
ings; cost of track scales and cattle chutes; also the excess cost of new or im
proved stations, waiting rooms, and miscellaneous buildings and structures over
the original cost of such property removed and replaced.
525. WHARVES AND DOCKS.
This account shall include the cost of wharves, docks, dry docks, slips, float
bridges, and other landings for vessels, including necessary dredging and the
cost of float-bridge or ferry-bridge machinery and other appurtenances on docks
and wharves; piling, pile protection, cribs, cofferdams, walls, and other neces
sary devices and apparatus for the operation or protection of wharves and docks;
also the excess cost of improved wharves, docks, slips, float bridges, inclines,
and other landings installed for vessels over the original cost of such property
abandoned or removed and replaced.
N ote A.—The cost of restoring the condition of wharves and of the land upon which they are situ
ated after betterment work shall be charged to Operating Expenses or assigned to auxiliary opera
tions expenses.
N o t e B.— The cost of land on which additional wharves are built and cost of riparian or water
rights for wharves and docks shall be charged to account No. 503, “ Other land used in electric
railway operations.”

526. PA R K AND RESORT PROPERTY.
This account shall include the cost of amusement parks or resorts; including
the excess cost of improved park and resort property over the original cost of
such property retired or removed and replaced.
N ote .—The cost of land used or such purposes shall be charged to account No. 503, “ Other
and used in electric railway operations.’'

527 COST OF ROAD PURCHASED.
This account shall include the cash cost of any road or portion thereof pur
chased. Where the contract of purchase includes not only road, but also equip
ment, securities, and other assets, the appraised value of such equipment.
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securities, and other assets shall be deducted from the total cash cost, and the
remainder of the cash cost shall be charged to this account. Where the consid
eration given for the property purchased is other than cash, such consideration
shall be valued on a current cash basis. If the consideration includes the
assumption of liabilities, such liabilities shall be included in the determination
of the cost at their cash value at the time the contract is made.
This account shall be used only as a clearing account in which temporarily
to carry the cost of road purchased until such time as a plan for distributing
such cost to the primary accounts appropriate for the property is approved by
the Commission.
N ote A.—The appraised value of any equipment thus acquired shall be charged to the appro
priate equipment accounts. The value, at the time of purchase, of any securities or other assets
acquired shall be Included in the accounts appropriate for such assets. The par value of any
liabilities assumed shall be included in the appropriate liability accounts, and the necessary adjust
ments between the cash value charged to the property accounts and the par value shall be made
in the appropriate premium or discount account.
N ote B.—The carrier shall be prepared to furnish the Commission, upon demand, a full report
of the contract of acquisition of each road, or portion thereof, purchased, and a statement showing
in detail the consideration given therefor. It should procure, in connection with the acquisition
of any such road and equipment, all existing records, memoranda, and accounts in possession or
control of the grantor, relating to the construction and improvements of such road and equipment,
and shall preserve such records, memoranda, and accounts until authorized by law to destroy or
otherwise dispose of them. Where the records, memoranda, and accounts are so intimately in
volved with other records, memoranda, and accounts of the grantor as to make their transfer im
practicable or inadvisable, certified copies of them shall be procured and retained by the grantee.
The verity of the copies should be certified by the custodian of the originals.

628. RECONSTRUCTION OF ROAD PURCHASED.
When a road is purchased and the fixed improvements acquired are in such
a physical condition that it is necessary substantially to rebuild the road in
order to bring it up to the standard required by the carrier, the cost of such
rebuilding shall be charged to this account.
N ote A.—A comprehensive statement of the estimated amount necessary to reconstruct a road
in accordance with the above provision shall be made to the Commission as soon as the
is made.
N ote B.—When the work of reconstruction of road purchased is completed, the cost thereof
be credited to this account and charged to other primary accounts of this classification appropriate
for the expenditures made.

529. OTHER EXPENDITURES—W AY AND STRUCTURES.
This account shall include items which can not properly be included in any
of the foregoing accounts as a part of the cost of any specific work, such as the
cost of transportation of men, materials, supplies, and equipment over the ac
counting company’s own line; rent and repairs of equipment used in original
construction or additions and betterments; and analogous items.

II. EQUIPMENT.
To the appropriate accounts under this general account shall be charged the
cost of all equipment not includible under general account Power, such as loco
motives; passenger, baggage, express, freight, mail, work, and nonrevenue cars;
floating and other equipment; the necessary appurtenances and fixtures first to
equip for service; the cost of inspection, setting up, and trying out; the cost of
transportation over foreign lines; and cost of additional devices, appliances, and
apparatus applied to equipment, such as electric headlights, power brakes, ves
tibules, heating and lighting apparatus, and the like; also, the excess cost of
improved appliances and parts over the original cost of such appliances and parts
removed. The cost of removing the old appliances and applying the new appli
ances shall be charged to Operating Expenses.
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To this account shall be credited the ledger value of equipment destroyed,
sold, or otherwise permanently retired from service. The amount of this credit
shall be concurrently charged as follows: Proper account shall be taken of any
salvage; account No. 443, “ Accrued depreciation—Road and equipment,” shall
be charged with the amount carried therein with respect to the equipment retired,
the amount of depreciation prior to July 1, 1914, not previously written off shall
be charged to Profit and Loss and the remainder shall be charged to operating
expense account No. 41, “ Equipment retired.”
530. PASSENGER AND COMBINATION CARS.
This account shall include the cost of passenger, baggage, sleeping, dining, par
lor, chair, and combination passenger-service cars from the operation of which
revenue is derived; also the excess cost of improved fixtures and appliances over
the original cost of such property retired or removed and replaced.
The term car includes body and trucks, and all fixtures and appliances inside
of or attached to the car body or trucks, except the electric motive equipment
of the car. The term combination car includes all cars that are used in part for
carrying passengers.
531. FREIGHT, EXPRESS, AND M AIL CARS.
This account shall include the cost of freight, express, and mail cars from the
operation of which revenue is derived; also the excess cost of improved fixtures
and appliances over the original cost of such property retired or removed and
replaced.
The term car includes body and trucks and all fixtures and appliances inside
of or attached to the car body or trucks, except the electric motive equipment
of the car.
532. SERVICE EQUIPMENT.
This account shall include the cost of water cars, sprinkler cars, sand cars, salt
cars, supply cars, and maintenance of way and line cars; snow plows, sweepers,
scrapers, and miscellaneous snow-handling equipment; and pile drivers, rail
grinders, cranes, welding and bonding apparatus, and similar equipment, where
permanently mounted on cars; also the excess cost of improved fixtures and
appliances over the original cost of such property retired or removed and replaced.
533. ELECTRIC EQUIPMENT OF CARS.
This account shall include the cost of electric motive equipment and wiring
of cars, whether revenue or work cars, including cost of labor, material, tools,
freight, hauling of material, and other expense incident to this work; also the
excess cost of improved fixtures and appliances over the original cost of such
property retired and replaced.
By electric equipment o f cars is meant the electric motive equipment and the
wiring for such equipment.
534. LOCOMOTIVES.
This account shall include the cost of locomotives, including appurte
nances, fixtures, and electric equipment necessary to fit them for service,
and cost of labor, material, tools, freight, hauling of material, and other expense
incident thereto; also the excess cost of improved fixtures, appliances, or parts
over the original cost of such property retired or removed and replaced.
To this account shall be charged the cost of steam or other locomotives and
tenders, including all appurtenances and fixtures necessary to equip them for
service.
535. FLOATING EQUIPMENT.
This account shall include the cost of marine or floating equipment of all
kinds, including appurtenances, furniture, and fixtures necessary to equip them
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for service; cost of inspection and transportation; also the excess cost of new or
improved floating equipment or appurtenances over the original cost of such
property removed and replaced
536 SHOP EQUIPMENT.
This account shall include the cost of installing machinery and tools used in
shops or carhouses, including specially provided foundations and settings. It
includes the cost of stationary engines and boilers, motors, compressors, shafting,
belting, cranes, forges, portable scales, conduits, and fixtures for conveying com
pressed air, and other machinery and tools necessary to first equip shops (except
as provided for in account No. 538); also the excess cost of improved or enlarged
machinery and tools over the original cost of such property retired and replaced.
537. FURNITURE.
This account shall include the cost of movable furniture and fittings for
general offices, shops, power plant and substation buildings, stations, waiting
rooms, etc., such as desks, tables, chairs, carpets, cases, movable partitions, rail
ings, and shelves; typewriters, addressing machines, adding machines, and other
office devices; stoves, portable gas and electric fixtures, and other office fittings
(except fixtures considered a part of the building). This account shall also
include the excess cost of furniture and fittings over the original cost of such prop
erty removed and replaced.
538. MISCELLANEOUS EQUIPMENT.
This account shall include the cost of equipment of general stables, including
horses, harness, drays, wagons, automobiles, and other vehicles; equipment of
shoeing shops, harness repair shops, vehicle repair shops, etc.; also the excess cost
of new or improved equipment over the original cost of such property retired or
removed and replaced.

III. POWER.
539. POWER PLAN T BUILDINGS.
This account shall include the cost of labor and material used in erecting
buildings to be used as power-generating plants, including excavation; foundations,
except those special to particular machines and apparatus; drainage, gas, and
water pipes and connections; fixtures, when built into and constituting a part of
the building; architects’ fees; grading, improving, and fencing grounds; coal
trestles and pockets; and wells, artificial lakes, ponds, or pipe lines to supply
water for steam plant; also the excess cost of improved or enlarged power plant
buildings over the original cost of such property removed and replaced.
When a lighting business is conducted in connection with the operation of an
electric railway the entire cost of power plant buildings shall be included in
this account.
N ote .—T he cost of foundations special to particular machines or apparatus shall be included in
the accounts to which the cost of such machines or apparatus is chargeable.

540. SUBSTATION BUILDINGS.
This account shall include the cost of buildings to be used as power sub
stations or storage battery buildings, including excavations; foundations, except
those special to particular machines and apparatus; drainage, gas, and water
pipes and connections; fixtures, when built into and constituting a part of the
building; architects’ fees; and expense of grading, improving, and fencing
grounds; also the excess cost of improved or enlarged substation buildings over
the original cost of such property removed and replaced.
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When a lighting business is conducted in connection with an electric railway,
the entire cost of substation buildings shall be charged to this account.
N ote .—The cost of foundations special to particular machines Or apparatus shall be included in
the accounts to which the cost of such machines or apparatus is chargeable.

541. DAMS, CANALS, AND PIPE LINES.
This account shall include the cost of dams, canals, aqueducts, pipe lines,
and penstocks devoted to the utilization of water power and the delivery of
the water into the inlet valve of the turbine or water wheel; also that of all
wasteways. This includes all gates, valves, and other accessories of such dams;
sluices, forebays, grids, walls, buildings, fences, etc., for the operation and pro
tection of such canals and pipe lines; trestles and other supporting structures;
and viaducts, bridges, footbridges, etc., necessitated by such canals, aqueducts,
and pipe lines; also the excess cost of improved or enlarged dams, canals, and pipe
lines or parts thereof over the original cost of such property abandoned or removed
and replaced.
642. POWER PLAN T EQUIPMENT.
This account shall include the cost of labor and material used in equipping
plants for generating power; including cost of engines, boilers, pumps, con
densers, and equipment for generating steam power; dynamos, generators, wiring
and appliances, and other equipment for generating electric current; special
foundations and settings; traveling cranes; switchboards and fixtures and appli
ances connected therewith; also the excess cost of improved or enlarged equip
ment and appurtenances over the original cost of such property removed and
replaced. The cost of cables and of machinery for the propulsion of cables used
in the operation of cable or incline railways shall be charged to this account.
When a lighting business is conducted in connection with an electric railway,
the cost of machinery and equipment necessary for the generation of power for
lighting shall be included in this account.
N ote .—The cost of foundations other than those special to particular machines and other appa
ratus shall be included in the cost of the building, and not in this account.

543. SUBSTATION EQUIPMENT.
This account shall include the cost of labor and material used in equipping
power substations; including cost of boilers, storage batteries, transformers, rotary
converters, specially provided foundations and settings, switchboards and fix
tures and appliances connected therewith, and equipment for portable substa
tions; also the excess cost of improved or enlarged equipment and appurtenances
over the original cost of such property removed and replaced.
N otb .— The cost of foundations other than those special to particular machines and other appa
ratus shall be included in the cost of the building, and not in this account.

644. TRANSMISSION SYSTEM.
This account shall include the cost of labor and material used in construct
ing transmission system, including cost of poles, fixtures, and conduits used
primarily for carrying transmission lines; cables, wires, insulators, and insulating
material; cost of cutting and trimming trees for transmission lines and cost of
constructing roads or footways for patrolling such lines; also the excess cost of
improved transmission lines and appliances installed over the original cost of
such property removed and replaced.
N ote .—W hen the electric current generated or received is changed by means of rotary converters,
motor generator sets, or static transformers, that portion of the line or outside conductor system
carrying current of other than the operating kind or voltage shall be classed as transmission system.
When the electric current is generated or received and used substantially unchanged in volt
age and kind, the line or outside conductor system, including feeders, trolley wire, booster circuits,
and supplementary return, if any, shall be classed wholly as distribution system. Tie lines be
tween generating stations and substations shall follow the same rule as other lines.
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IV. GENERAL AND MISCELLANEOUS.
The primary accounts in this general account are provided to include expen
ditures made by a carrier in connection with the construction or acquisition of
new lines or additions and betterments to its physical property, but which can
not properly be included in any of the foregoing accounts as a part of the cost of
any specific work.
545. FRANCHISES.
This account shall include actual amounts paid to a State or to a political
subdivision thereof in consideration of franchises running in perpetuity or for a
specified term of more than one year and necessary to the conduct of the carrier's
operations. Similar payments for perpetual or limited franchises covering addi
tional territory shall also be charged to this account.
N ote A.—Payments made periodically in the nature of taxes, percentages of revenues, etc., shall be
included in income account No. 215, “ Taxes assignable to railway operations.”
N ote B.—Balance-sheet account No. 444, “ Reserve for amortization of franchises," has been
provided, to which may be credited monthly and charged to operating expense account No.
91, "Amortization of franchises,” a monthly proportion of annual amounts which, written off
proportionately over the life of limited franchises, will create a reserve sufficient, at time of
expiration of franchises, to offset the amount charged to this account for such franchises. Upon
expiration of a franchise, account No. 444, “ Reserve for amortization of franchises, " shall be
debited and this account shall be credited with the amount paid therefor.

546. LAW EXPENDITURES.
This account shall include law expenditures incurred on account of con
struction, including pay and expenses of counsel, solicitors, and attorneys, their
clerks and attendants, and the expenses of their offices; cost of printing briefs,
legal forms, testimony, reports, etc.; payments to arbitrators upon disputed
questions; payments of special fees, notarial fees, and witness’ fees not else
where provided for; expenses connected with taking depositions, and court
costs and expenses.
Expenses in connection with the conduct of suits and not otherwise provided
for shall be included in this account.
N ote A.—Expenditures above designated, when chargeable directly to the account for which
incurred, shall not be charged to this account.
N ote B.—Law expenditures in connection with the organization of the company shall be charged
to account No. 550, “ Miscellaneous.”

547 INTEREST DURING CONSTRUCTION.
When any bonds, notes, or other evidences of indebtedness are sold or any
interest-bearing debt is incurred for acquisition or construction of original road
and equipment, extensions, additions, and betterments, the interest accruing on
the part of the debt representing cost of property chargeable to road and equip
ment accounts (less interest, if any, allowed by depositaries on unexpended bal
ances) after such funds become available for use and before the receipt or the
completion or coming into service of the property so acquired shall be charged
to this account.
When such securities are sold at a premium the proportion of such premium
assignable to the time between the date of the actual issuance of the securities
and the time when the property acquired or the improvement made becomes
available for service shall be credited to this account.
This account shall include also such proportion of the discount and expense on
funded debt issued for construction or addition and betterment purposes as is
equitably assignable to the period between the date of the actual issuance of
securities and the time when the property acquired or the improvement made
becomes available for the service for which it is intended. The proportion of dis
count and expense thus chargeable shall be determined by the ratio between the
period prior to the completion or coming into service of the facilities or improvements
acquired or constructed and the period of the entire life of the securities issued
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This account shall also include reasonable charges for interest during the
construction period on the carrier's own funds used temporarily during such period
for construction purposes.
Note.—If any securities which have been issued or assumed by the carrier are sold or ex
changed by or for the carrier for a consideration the actual money value or which at the time of
such sale or exchange is less than the value of the securities at par and the accrued interest thereon,
if any the difference between the money value of the consideration received and the par value of
the securities plus the accrued interest shall be deemed discount, and in no case (except as pro
vided in the third paragraph of this account) shall discounts be included as part of the cost of any
thing charged to any account prescribed in this classification.

548. INJURIES AND DAMAGES.
This account shall include all expenses incident to injuries to persons or
damage to property caused directly in connection with construction and equip
ment of road. To it shall be charged during the construction period, the salaries
and expenses of physicians and surgeons; medical and surgical supplies; nursing
and hospital attendance; artificial limbs; railway and carriage fares for con
veying injured persons and attendants; also the pay and expenses of claim
adjusters and their clerks, witness fees, and pay and expenses of employees and
others called in consultation in relation to the adjustment of claims coming
under this head.
The amount of final judgments and plaintiffs’ court costs in connection with
suits not otherwise provided for shall be included in this acount.
N ote .—W hen any of the expenses designated above can be charged directly to the account for
which incurred, they shall be so charged, and not to this account.

549. TAXES.
This account shall include all taxes and assessments except special taxes for
public improvements levied and accrued on property belonging to the company
while under construction and before the road is opened for commercial opera
tion, including taxes on capital stock and proceeds thereof to be used for con
struction purposes only.
N ote A.—Special taxes assessed in connection with the construction of street and other improve
ments, such as grading, sewers, curbs, gutters, paving, and sidewalks, shall be charged to the
account to which was charged the property affected.
N ote B.— Taxes levied on property after it is sufficiently advanced to be devoted to commer
cial operations shall be charged to account No. 215, “ Taxes assignable to railway operations. ”

550. MISCELLANEOUS.
This account shall include all expenses of a special and incidental nature
directly incurred in connection with the construction or acquisition of property
classable as road and equipment, which can not properly be included in any
other account in this classification. Following are some of the items which
shall be included in this account: Fees paid to governments for incorporation;
office and other expenses incident to organizing the corporation; cost of prepar
ing and distributing prospectuses; cost of soliciting subscriptions for stock; cash
fees paid to promoters; the actual cash value, at the time of organization, of
securities issued to promoters for their services in organizing the company;
counsel fees in connection with organization; cost of preparing and issuing stock
certificates; salaries and expenses of executive and general officers and of gen
eral office clerks, or an equitable proportion thereof, when such officers and
clerks give all, or a substantial proportion, of their time to construction work
and accounts; stationery and printing; insurance; cost of operating a part of the
road during the construction period and before the regular operation of revenue
cars; credits representing rents of buildings and other properties, and credits for
the transportation of commercial freight and passengers, during the construction
period; and analogous items.
N ote .- -If the carrier so desires, the above expenses may be kept separate by the use of sub 
accounts.

INDEX.
Arabic numerals refer to the prim ary accounts, Rom an capital numerals to the general accounts,
Roman lower-case numerals to sections of the instructions; letter p indicates page references, letter n
note references.
Abandoned property; recovered material termed
salvage, viii (p . 18); credits to road and equip
ment, x (p . 18), xii (p. 19), 401, i (p . 91), iv, v, v i
(p . 92); debits to depreciation reserve, x, xii
(p . 19), iv, v (p. 92); debits to operating expense,
x, x i (p . 19), 41, iv (p . 92); amortization charges,
x i (p . 19), 419; debits to profit and loss, x ii (p . 19),
315, 317, v (p . 92). (See also Retirements.)
Abstracts of title in connection w ith right of w ay,
502.
Abutm ents of bridges, trestles, and culverts;
repairs, 15; construction, 515.
Abutting property damages, 502.
Accidents; prevention campaigns, 89; investiga
tion, 92. (See also Casualty, Damage, Injuries
expense.)
Accountants. (See Auditors, Bookkeepers.)
Accounting; Class B expense accounts, p. 13;
Class C expense accounts, p. 14; auxiliary opera
tions accounts, ii, iii (p . 17), 202,214; steam opera
tions accounts, vii (p. 18); water line and ferry
accounts, vii (p. 18); pay of general accounting
force, 84; open account for ticket and mileage
receipts, 101n; summarizing accounts not actu
a lly set up, i (p. 55), i (p. 65), i (p . 75); accounting
for nonmonetary payments, 310, iii (p. 91), 527,
550; combined discount and premium accounts,
ii (p. 75); iii (p. 76); separation of reserve fund
accounts, 402, 414; accounting for preliminary con
struction expense, 501n. (See also Clearing ac
counts, Optional accounting, Subaccounts.)
Accounts payable; interest payable on, 221; writ
ten off unpaid, 306; with affiliated companies,
405n,429,429n, 432; with nonaffiliated companies,
406n, 432; audited but unpaid balances, 431;
traffic and miscellaneous balances, 432. (See also
Loans.)
Accounts receivable; interest receivable on, 208,
412; collected after written off, 306; reserve for
doubtful accounts, 314; with affiliated companies,
405n, 410, 429n; with nonaffiliated companies,
406n, 410; with agents, conductors, and other
employees, 410; traffic and miscellaneous bal
ances, 410. (See also Advances, Loans.)
Accretions. to reserve funds; income appropria
tions, 309; appropriation balances, 449, 450.
Accrued depreciation balances; debits at property
retirement, x, xii (p. 19), iv, v (p. 92), I I (p . 102);
credits for depreciation reserve, 40n, 443, 445;
exclusion from operating reserves, 442n.
Accrued interest, dividends, and rents; balances
receivable, 412; balances payable, 435.

Acquisition of property; appropriations for, 311,
314, 447, 447n; exclusion of discounts from cost, i
(p. 75), iii (p. 76); asset balances for, 401; dona
tions and grants received in aid of, 305, 426; basis
of chargesfor, iii (p . 91); carrier’s report t o I. C C.,
527n; inclusion of interest, premium, discount,
and debt expense in cost, 547. (See also A d d i
tions, Road and equipment.)
Actually issued securities, definition of, 423n, 427n.
Actually outstanding securities; liability balances,
423, 427; definition, 423n, 427n.
Adding machines, investment in, 537.
Additions to property; transportation credits to
operating expense, V I I (p. 42), iii (p . 92); interest
on debt for additions, 220n, 221n; appropriations
for, 311; appropriation balances, 311n, 447, 448n;
accounting for, i, ii (p. 91); definition, ii (p. 91);
services of operations force, x i (p. 93). (See also
Acquisition, Construction, R oad and equipment.)
Addressing machines, investment in, 537.
Adjusters, claim, p a y and expenses of, 92, 548.
Adjusting track material; for construction, 510; for
replacement, 510n.
Adjustment of claims, 92,548.
Adjustments, accounting; of entries in advance of
bills and vouchers, v (p . 18); of debited estimates
for injuries and damages, 92; shown in profit and
loss, i (p . 65); of balance-sheet accounts, 306, 317;
of book value of reacquired securities, 306, 317;
of book value of converted property, v i (p . 92);
of book value of securities assumed, 527n.
Admittance fees at parks, resorts, and attractions,
’ 81.
Advances; from affiliated companies, 211n; from
individuals and companies, 305; to affiliated com
panies, 405,410n; to individuals and nonaffiliated
companies, 406; exclusion from miscellaneous
accounts, 410n; of working funds, 413; of rents
and insurance, 416; of interline claims, 420.
Advertising; for traffic purposes, 67n, 80, 94n;
revenue from advertising privileges, 110; in con
nection with property rented to others, 204; in
connection with miscellaneous physical prop
erty, 205, 219.
Affiliated companies; nonnegotiable debt to, 211n,
429, 429n; investment in, 405, 409n, 410n; current
accounts with, 405n, 429n; definition, 405n, 429n;
exclusion of borrowed securities from invest
ment, 405n; investment securities pledged, 405n.
Agents; pay of car-service transfer agents 66; pay
of station agents, 68; p ay and expenses of general
freight, express, passenger, and ticket agents,
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79; pay and expenses of commercial, city, dis
trict, and excursion agents, 79; p a y and expenses
of advertising agents, 80; pay and expenses of
purchasing agent, 83; p a y and expenses of claim
agents, 92; cash in hands of financial agents, 407;
cash in transit from company’s agents, 407; bal
ances due from agents, 410; working funds ad
vanced to agents, 413; company securities con
trolled through agents, 423, 427; drafts drawn b y
station agents, 432.
Agreements; covering contributions, 211, 223; cov
ering lease of property, 216, 217; covering conver
sion of securities, 424; covering purchase of equip
ment, ix (p . 93). (See also Contracts.)
Air, compressed, apparatus for; compressors for
signals and interlockers, 17; air brakes, air-gov 
ernor motors, and air-pump motors for rolling
stock, 30,31, 32, 33n, 34; compressing and storing
machinery at shops and carhouses, 36; air-con
veying fixtures at shops and carhouses, 536.
Aligning tracks, labor for, 8.
Allowances debited against freight revenue, 107.
Altering bridges and trestles during filling, 15.
Ammeters at power plants, repairs of, 47.
Amortization; of abandoned property balances, x i
(p . 19), 419; of amounts paid for limited franchises,
91, 91n, 444, 545n; of debt discount and expense,
222, 313, iii (p. 76).
Amusement places; maintenance and operation ex
pense, 81; income from, 81; investment balance,
526; investment for land, 526n.
Announcers at stations, pay of, 68.
Annual reports to I. C. C.; of depreciation bases,
xiv (p . 19), 40; of equalization, balances, 28,41,51;
of undistributed general expenses, 92n, 93n, 94n,
95n, 96n; of analyzed investment credits to oper
ating expense, V I I (p . 42); form of stating funds
and deposits, 402n, 403n, 408n, 414n; form of
stating securities owned, 405, 406; abandoned
property balances, 419; form of reporting securi
ties issued, 421, 422.
Annual reports to State, fees for filing, 89.
Appeal bonds in la w suits, 92.
Apportionment; of p a y and expenses of superin
tendence employees, 1n, 29n, 45n, 63n, 79n; of pay
of station agents, 68n; of pay of signal and inter
locker employees, 72n; of rent and insurance ad
vanced, 416.
Appraisal; expense in connection with land, 502;
of tools at close of construction, 504,512n; of road
purchased, 527; of equipment purchased with
road, 527n.
Appropriations; to cover reserve fund accretions,
iv (p . 55), 209n, 309; for sinking fund and other
reserves, 309; for dividends, 310; for investment
in physical property, 311; to discharge debt, 311,
314; to cover donations received, 311; to reduce
stock discount, 312, ii (p . 75); to reduce debt dis
count and expense, 313; for doubtful accounts re
serve, 314; miscellaneous, 314; to create insurance
and casualty reserves, 441; reserves balances, 441,
449,450; investment and debt retirement balances,
447,448,448n; temporary, 447n, 448n.
Appurtenances. (See items to which appurtenant.)
Aprons; repairs, 16; investment, 516.
Aqueducts for water power, investment in, 541.

Arbitrators’ services; in condemnation cases, 502;
law expenditures for, 546.
Architects; pay and expenses for superintendence,
1; fees assignable to w ay and structures invest
ment, 522, 523; fees assignable to power invest
ment, 539, 540.
Artificial lakes for water-supply, investment in, 539.
Artificial limbs included in investment costs, 548.
Ash-conveying machinery at power plant, repairs
to, 47.
Asphaltum paving, repairs to, 10.
Assessments; inclusion in cost of maintenance
work, xiii (p . 19); for paving work, 10, 511; for
street and sewer work at crossings, 16, 516; of
taxes, 215, 549; exclusion of street-improvement
assessments from tax accounts, 215n, 549n; assess
ments on stockholders set against stock discounts,
ii (p . 75), 423n; for street and drainage work for
right of w ay, 502.
Assets; assets side of balance sheet, p . 75; current
assets, p. 73, 405n, 406n, 407-413, 429n; deferred
assets, p. 73,414,415; contingent assets, iv (p . 76);
assets included in purchase of road, 527,527n.
Assistants to officers; in maintenance offices, 1,29;
in power offices, 45; in transportation offices, 63;
in traffic offices, 79; assistant general manager, 83;
in valuation work, 90. (See also Office employ
ees.)
Associations; membership in and expenses of traffic
associations, 82; dues and fees in railw ay associa
tions, 89; liability for association funds, 437. (See
also Bureaus.)
Attachments to poles, revenue from, 117.
Attendants in offices. (See Office employees.)
Attendants of injured persons, conveyance of, 548.
Attorneys’ pay and expenses; assignable to opera
tion, 86, 92; apportionment of, 86n, 92n; assign
able to investment, 546.
Attractions; maintenance and operation expense,
81; income from, 81. (See also Resorts.)
Audited accounts unpaid; receivable, 410; payable,
431.
Auditors’ pay and expenses; auditor, 83; traveling
auditors, 84.
Automatic devices; contacts and wiring for auto
matic switches, 6; revenue from automatic m a
chines at stations, 110.
Automobiles; repairs, 38; investment, 538.
Auxiliary operations; accounting, ii, iii (p . 17),
118n; maintenance of floating equipment, 35n,
74n; operation of floating equipment, 74n; inclu
sion of parks, etc., 81n; revenues, ii (p . 45), 202;
expenses, 214; taxes, 215, 215n; rents payable,
217n; property investment, 401, i (p . 91); main
tenance of wharves and w harf land, 525n.
Badges; for inspectors and car starters, 63; for carservice employees, 67; for station employees, 69.
Baggage cars, investment in, I I (p . 101), 530. (See
also Passenger cars.)
Baggage service; p a y of station baggage agents, 68;
tools for handling, 69; loss and damage expense,
77; printing baggage checks, 94; passenger revenue
debits for transferring, 101; transportation rev
enue and refunds, 102; storage revenue and
refunds, 112; interline revenue balances, 410,432.
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Balance-sheet accounts; adjustments and cancel
lations, 303, 317; definition, i (p . 75): not sot up
when summaries, i (p . 75); debit accounts, 401422; credit accounts, 423-451.
Balance-sheet statement; form of general balancesheet statement, p. 73; contingent items, iv (p.
76); form of stating funds and deposits, 402n,
403n, 408n, 414n; form of stating owned securities,
421n, 422n; form of stating securities issued, 423n,
427n.
Ballast; maintenance material costs, 2; loading at
gravel pits, 2; transportation charges, 2,505,510n;
clearing account for production, 2n, 505n; delivery
for maintenance, 2n; unloading for maintenance,
2n, 8; placing for maintenance, 2n, 8, 510n; dis
tributing for maintenance, 8, 510n; construction
material costs, 505; handling for construction, 505;
placing for construction, 505n, 510; distributing
for construction, 510; unloading for construction,
510n.
B ank deposits; interest on balances, iv (p . 55), 208;
cash deposits, 407. ( See also Depositaries.)
Banks, track and roadway, protection of; main
tenance labor, 8; maintenance material, 9; invest
ment costs, 504. (See also Em bankm ents.)
Barges; repairs of barges and appurtenances, 35;
operation costs, 74.
Basins. (See Catch basins.)
Batteries; battery jars for telephone and telegraph,
18; substation storage batteries, 48, 543; storagebattery buildings, 540.
Bells, electric, and wiring; for cars, 30, 31, 32, 33n;
for service equipment, 32, 33n; for locomotives,
33n, 34.
Belt tighteners at power plants, repairs of, 47.
Belting; for shops and carhouses, 36, 536; for power
plants. 47,
Benefit insurance on employees, 88.
Benefit taxes, special, excluded from tax account,

215n.
Berth accommodations, revenue from, 103.
Betterments; transportation credits to operating
expense, V I I (p . 42), iii (p . 92); interest on debt
for, 220n, 221n, 547; appropriations for, 311; appro
priation balances for, 311n; accounting for, i, ii
(p . 91); definition, ii (p . 91); services of operations
force, x i (p . 93); restoration of wharf property
after, 525n; debt discount and expense for, 547.
(See also Construction, Improvements, Road and
equipment.)
Beverages sold on cars, revenue from and cost of,
103.
Bill-posting expense included in advertising, 80.
B illing clerks at stations, pay of, 68.
Bills; entries in advance of b ill audits, v (p . 18);
discount on material and supplies bills, 208n,
411n; bills-receivable balances, 410.
Blacksmiths in track shops, p a y of, 8.
Blasting in connection with ballast production, 2.
Block signal system, repairs of, 17.
Board of directors. (See Chairman, Directors.)
Boards; number boards for bridges and trestles, 15;
bulletin boards for advertising, 80.
Boats; repairs of boats and appurtenances, 35;
superintendence and operation, 74. (See also
Floating equipment.)
Boiler-room appliances for power plants, 47.

109

Boilers; for signals and interlockers, 17; for shops
and carhouses, 36, 536; for power plants, 47, 542;
boiler compound for steam plants, 54; insurance
expense, 93; insurance reserve balances, 441; for
substations, 543.
Bolts included in rail fastenings and joints, 5.
Bondholders’ income taxes assumed b y carrier, 215n,
225.
Bonding of track; track bonds and bonding ex
pense, 22, 521; tests for bonding defects, 22; main
tenance of bonding apparatus on cars, 32; in
vestment in bonding apparatus on cars, 532.
Bonds (for debt); income from bonds in reserve
funds, iv (p. 55); inclusion In funded securities,
207n; taxes on bond issues, 215; engraving and
printing expense, iii (p. 76); held as invest
ment, 405, 406; company bonds owned, 421, 422;
mortgage, collateral trust, income, equipment,
debenture, and plain bond liability, 427; drawn
for redemption, 434; interest assignable to in
vestment, 547. (See also Funded debt, Securities
issued.)
Bonds (other); recoveries on fidelity bonds, ix (p .
18); expense for appeal bonds, 92.
Bonuses received for special mail service, 104.
Bookkeepers in general office, pay and expenses of,
84.
Books; conductors’ books, 67; la w books for law
force, 86, 92; books for company library, 89.
Boosters; booster circuits included in distribution
system, 22n, 49n, 521n, 544n; boosters at power
plants, 47.
Booths for telephone and telegraph, 18, 518.
Borrowed securities pledged, 406n, 406n, 422n.
Bows, sliding, included in electric motive equip
ment, 33n.
Boxes; cable boxes for telephone and telegraph, 18;
fare boxes for cars, 30; fare boxes at stations, 69.
Braces; inclusion in rail fastenings and joints, 5; for
holding poles in position, 20,519; for third rail and
underground contact rail, 22,521.
Bracing of bridges and trestles during filling, 15.
Brackets for poles, 20, 519.
Brake inspectors, pay of, 70.
Brakes; air-brake repairs for cars, 30,31,32,33n, air
brake repairs for locomotives, 33n, 34; power brake
additions to cars, I I (p. 101).
Breakers. (See Circuit breakers, Ice breakers.)
Brick paving, repairs to, 10.
Bridge men; pay and supplies of bridge foremen, 15;
pay of bridge inspectors, 15; p a y of bridge tend
ers, 66.
Bridges; bridge track ties, 3, 506,;515n; bridge track
rails, 4, 515n; repairs and replacement of bridge
structures, 15; cleaning channels at bridges, 15;
bridge inspection, 15; definition, 15, 516n; repairs
of overhead bridges, 16; power for bridge operation,
61; rent payable for bridges, 97, 216; rent receiv
able from bridges, 115,203; income debits for bridge
maintenance b y lessor, 203; income debits for pay
ment of lessee’s deficit, 203; conversion of bridge
to embankment, 504,515n; laying and surfacing
bridge tracks, 510; investment in bridges, 515,
515n; investment in overhead b ridges, 515n, 516,
516n; bridges at hydraulic plants, 541. (See also
Float bridges.)
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Briefs, cost of printing; included in operating ex
pense, 86, 92, 94n; included in investment, 546.
Broken stone included in ballast, 505.
Brokers’ fees and commissions for marketing debt,
iii (p. 76).
Brooms for cleaning and sanding track, 11.
Brushes, carbon; for power plants, 56; for substa
tions, 58.
Buildings; segregation of power buildings expense,
iv (p. 17); depreciation of power buildings, xiv (p.
19), 25n, 50; pay and expenses of superintendent
of buildings, 1; repairs of signal and interlocker
buildings, 17,24n; repairs of operation buildings in
general, 24, 24n; items covered b y buildings, fix
tures, and grounds, 24, 46; maintenance of power
buildings, 24n, 46; repairs of track and electric line
in buildings, 24n; repairs of buildings under short
term rent, 24n; subaccounts for substation bu ild
ing expense, 46n; equalization of power buildings
maintenance, 51; heating, lighting, and rent of
station buildings, 69; repairs of general office
buildings, 85n; revenue from rent of buildings, 117;
investment not used in railway operation, 404; ac
counting for conversion, v i (p. 92); removal of
buildings from acquired right of w ay, 502; signal
and interlocker building investment, 517; general
office building investment, 522; shop, carhouse,
and storehouse investment, 523; station and mis
cellaneous building investment, 524; power build
ing investment, 539,540; hydraulic-plant building
investment, 541; rents credited to investment,
550. (See also Property, R eal estate.)
Bulletin boards included in advertising expense, 80.
Bureaus for weighing, inspection, and storage, 78.
Burglary insurance; premiums and other charges,
93; reserve balances, 441.
Cabins at crossings, investment in, 516.
Cable boxes for telephone and telegraph, 18.
Cable railways; underground construction, 7, 509,
traction cables, 7n, 47, 509n, 542; cleaning of con
duits, 11.
Cables; traction cables excluded from underground
construction, 7n, 509n; telephone and telegraph
cables, 18, 518; cable conduits, 21, 520; cable in
power plant, 47; traction cables, 47, 542; trans
mission system cables, 49, 544.
Calculators, repairs of; for general offices, 85,94n; for
departmental offices, 94n.
Canals; structures carrying tracks over, 15, 515n,
516n; structures carrying canals over tracks, 15n,
515n, 516n; repairs of power plant canals, 46; in
vestment in power plant canals, 541.
Cancellations of balance-sheet accounts, 306, 317.
Capital stock; taxes on stock issues, 215; company
stock owned, 421, 422; stock liability, 423, 424;
classes of stock, 423; definitions of issued and out
standing stock, 423n; form of statement in balance
sheet, 423n; taxes included in investment, 549;
soliciting of stock subscriptions, 550; preparing
and issuing stock certificates, 550. (See also Se
curities owned.)
Car expense, revenue, and investment. (See Cars.)
Car floats; repairs of, 35; operation expense, 74.
Car heaters, electric; included in car fixtures, 30,
31, 32. 33n.

Car men; pay, expenses, uniforms, and badges of
car starters, 63; pay of trail-car couplers and other
car-service employees, 66; pay of car inspectors,
placers, shifters, and oilers, 70. (See also Train
men.)
Car mileage as basis for rent, 97,115.
Car privileges, revenue from, 110.
Car-service; operation for keeping line open, 12;
expense items excluded from maintenance, 30n,
31n, 32n, 33n, 34n; superintendence, 63; expenses,
63n, 67; employees, 64, 65, 66; accounts with
other companies, 405n, 406n, 429n; for construc
tion work, 529.
Car sheds, investment in, 523.
Car-stove firemen, pay of, 70.
Car-trust obligations. (See Equipment-trust.)
Carbon; carbon rings for power plants, 47; carbon
brushes for power plants, 56; carbon brushes for
substations, 58; carbons for headlights, 67.
Cards, advertising, 80.
Carhouses; track rails in, 4; building repairs, 24;
machinery and tool repairs, 36; power for, 61;
carhouse employees, 70; supplies and expenses,
71; building investment, 523; machinery and tool
investment, 536.
Carpets, investment in, 537.
Carriage fares for injured persons, 548.
Carriers, classification of, b y revenues, p. 13.
Cars; repairs of hand and push cars, 9; repairs of
sprinkler and sand cars, 11n, 32; repairs of salt
cars, 12n, 32; definition of car, 30, 31, 32, 530, 531;
repairs of passenger-service cars, 30; fixtures for
cars, 30, 31, 32, 33n; car supplies excluded from
maintenance, 30n, 31n, 32n, 33n; repairs of freight,
express, and mail ears, 31; repairs of service cars,
32; electric equipment of cars, 33, 33n, 533; depre
ciation of, 40; retirements of, 41; fuel for motor
service cars, 53; car supplies, 67; placing derailed
cars on track, 78; rent payable for, 97; passengerservice car revenue, 103; chartered car revenue,
103; mail car revenue, 104; revenue from express
facilities on cars, 105; rent receivable from, 116;
items included in car cost, I I (p. 101); investment
in passenger-service cars, 530; investment in
freight, express, and m ail cars, 531; investment
in service cars, 532. (See also Equipm ent.)
Cartage debited against freight revenue, 107.
Cases; for advertising 80; for furnishing buildings,
537.
Cash; income on reserve fund cash, iv (p. 55), 209;
cash donations received, 305; reserve and other
fund cash balances, 402, 414; current cash bal
ances, 407; deposits to guarantee contracts, 408;
cash fees to promoters, 550. (See also Deposits.)
Cash clerks at general office, pay of, 84.
Cash fares. (See Fares.)
Cashiers, pay of; at stations, 68; at general office, 84.
Casualty insurance; premiums and other charges,
93; reserve balances, 441.
Catch basins; repair labor, 8; repair material, 9.
Catchers, trolley; included in car fixtures, 30, 31,
32, 33n; included in locomotive fixtures, 33n, 34.
Catenary construction for overhead trolley, 22, 521.
Cattle, arrangements for; repairs of cattle crossings
and cattle guards, 16; investment in cattle cross
ings and cattle guards, 516; investment in cattle
chutes, 524.
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valuation, 90n; of lessor companies, 224; of claims

Certificates; engraving and printing debt certifi
cates, iii (p. 73); i nclusion in securities, 421n,
422n; stock certificates issued, 423; debt certifi
cates issued, 427; inclusion, of stock trust and un
secured certificates in funded debt, 427; preparing
and issuing stock certificates, 550. (See also R e
ceiver’s certificates.)
Chair cars; repairs of, 30; revenue from, 103; invest
ment in, 530.
Chairman of board, salary and expenses of, 83.
Chairs, investment in, 537.
Changing property. (See Conversion, Relocation.
Removal.)
Channels under bridges, cleaning of, 15.
Chartered cars, revenue from, 103.
Chauffeurs, pay of; in collection and delivery serv
ice, 76, 96n; employed at garages, 96.
Checking traffic, cost of, 63.
Checkmen at stations, pay of, 68.
Checks; printing of baggage, hat, and milk cheeks,
94; outstanding pay, time, and discharge checks,
431.
Chemicals for telephone and telegraph, 73.
Chief engineer, pay and expenses of; for w ay and
structures, 1; for general purposes, 83.
Chopper men at stations, pay of, 68.
Chutes, cattle, investment in, 524.
Cigars sold on cars, revenue from and cost of, 103.
Cinders included in ballast, 2.
Circuit breakers for power plants, 47.
Circuits, booster, for distribution system, 22n, 49n,
521n, 544n.
City agents for traffic, pay and expenses of, 79.
Claims employees, pay of; claim agents, investiga
tors, and others of operating force, 92; claim ad
justers and clerks of construction force, 548.
Claims expense; for injuries and damages, 92;
charges against operating reserve, 92; for loss and
damage in transportation, 92n; unadjusted inter
line claims, 420; reserve balances, 442; expense
assignable to investment, 548.
Classes of carriers; definitions, p. 13; schedule for
Class B , p. 13; schedule for Class C, p . 14.
Classification of freight, overcharges due to errors in,
107.

force, 548; general office clerks aiding construc
tion, 550. (See also Office employees.)
Clutches at power plants, 47.
Coal; for track shops, 9; for power plants, 53. (See
also Fuel.)
Coal-conveying machinery at power plants, 47.
Coal pockets and trestles for power plants, 46,539.
Cofferdams for protecting wharves and docks, 525.
Collateral security pledged for debt, 405, 406, 422.
Collateral trust bond liability, 427.
Collections; expense for collecting revenue, i (p . 17);
expense for collecting freight and express matter,
76, 96n; revenue from cash fare collections, 101;
cash fare penalty collections, 101n; credits for col
lection of written-off accounts, 306; balances
receivable for revenue collections, 410.
Collectors’ commissions; chargeable against rent in
come, 204; in connection with miscellaneous phys
ical property, 205,219.
Collisions, repairs of damages due to, 92, 92n.
Combination cars; repairs of, 30; fixtures of, 30,33n;
definition of, 30, 530; electric equipment, 33; de
preciation of, 40; retirement of, 41; investment in,
530.
Commercial agents, pay and expenses of, 79.
Commission. (See Interstate Commerce Commis
sion.)
Commissioners, condemnation, expenses of, 502.
Commissions paid; chargeable against rent income,
204; in connection with miscellaneous physical
property, 205, 219; for paying interest, 225; for
marketing securities, iii (p . 76); for purchasing
right of way, 502.
Common stock liability, 423.
Company material. (See Materials.)
Compensation insurance, workmen’s, 93.
Compound, boiler, for power plants, 54.
Compressed air apparatus. (See A ir.)
Comptroller, salary and expenses of, 83.
Concentrating material removed; ties, 3n; rails, 4n;
rail fastenings and joints, 5n.
Concrete work; ties substituted, 3n; underground
construction, 7, 509; ballast, 505.
Condemnation costs on right of w ay, 502.

Classifications, accounting, for steam roads and
water carriers, v ii (p . 18).
Cleaners, pay of; cleaners at shops, 37; car cleaners
at carhouses, 70.
Cleaning; of tile and open ditches, 8; of track and
underground conduits, 11; of tunnels and sub
ways, 13; of culverts and of channels under
bridges, 15; supplies for car cleaning, 67; of switch
lamps, 72.
Clearing; of track b y removal of weeds, etc., 8; of
right of w ay b y trimming trees, 8; of right of way
b y relocating poles, 502; of roadway during con
struction, 504; of grounds after construction work,
523.
Clearing accounts; for ballast production, 2n, 505n;
for road purchased, 527; for reconstruction of road
purchased, 528n.
Clerks, pay of; in transportation superintendence,
63; billing clerks at stations, 68; in traffic superin
tendence, 79; in general office, 84; of law force, 86,
646; of valuation force, 90., 90n; incidentally aiding

Condensed schedules of accounts, pp . 13,14.
Condensers for power plants, 47, 542.
Conducting transportation, expenses for, 63-78.
Conductors; rent of offices for reporting collections,
63; pay of, 64,65; book and punch supplies, 67;
penalty collections by, l 101n; conductors’ cash
credits, 407; conductors’ net balances, 410.
Conduits; cleaning distribution conduits, 11; re
pairs of telephone and telegraph conduits, 18; re
pairs of conduits used for several purposes, 18n,
21n; repairs of distribution conduits, 21; repairs
of transmission conduits, 49; investment in tele
phone and telegraph conduits, 518; investment
debits for conduits used for several purposes, 518n;
investment in distribution conduits, 520; invest
ment in transmission conduits, 544; conduits at
shops and carhouses, 536.
Construction; sprinkling necessitated by, 11n;
bridge removals for, 15; transportation credits
to operating expense, V I I (p . 42), iii (p . 92); taxes
assignable to construction costs, 215n, 549; interest
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assignable to construction costs, 220n, 221n, 547;
donations received toward, 305,305n, 426; appro
priations for, 311; asset balances for, 401; appro
priation balances, 447; salvage from construction
outfit, iii (p . 92), x (p . 93), 512n; services of opera
ting force, xi (p. 93); work preliminary to, 501n;
public assessments for, 502; transfer of construc
tion records at purchase, 527n; reconstruction of
road purchased, 528; report to I. C. C. on recon
struction costs, 528n. ( See also Additions, Better
ments, Road and equipment.)
Contact devices, electric; contacts for automatic
switches, 6; contact rails excluded from under
ground construction, 7n, 509n; contact lines ex
cluded from tunnel and subway structure, 13n;
contact rails included in distribution system, 22,
521.
Contingent assets and liabilities, iv (p . 76).
Contract work; as factor in work costs, xiii (p . 19);
for welded joints, 5n; retained percentages due
for, 438.
Contractors, unpaid percentages due to, 438.
Contracts; revenue received under express con
tracts, 105; lessor’s income and costs under leaseof-road contracts, 203; cost chargeable against rent
income, 204; costs chargeable to miscellaneous
physical property, 205, 219; income transfers as
contributions under contract, 211, 223; lessee’s
rent payable under lease-of-road contract, 216;
surplus allotted to reserve funds under contracts,
309; deposits for guaranty of contracts, 408; debit
balances for dividends accrued under contracts,
412; customers’ deposits under contracts, 438; ac
counting for cost of road purchased b y contract,
527; report of contract to I. C. C. b y carrier, 527n.
Contributions; made to relief department, 87; re
ceived from individuals or other companies, 211,
223n; made to another company, 211n, 223; re
ceived as public grants, 426; made to provident
funds, 437. (See also Donations, Gratuities.)
Control of corporations defined, 405n, 429n.
Controlled companies included in affiliated com
panies, 405n, 429n.
Controlled property, rent receivable from, 203, 204.
Controlled securities; dividends from, 206; interest
from, 207; liability for company stock, 423; liabil
ity for company debt, 427.
Controlling companies included in affiliated com
panies, 405n, 429n.
Conventions, donations for, 80.
Conversion; liability for security exchange, 424; ad
justments for structures and equipment, v i (p.
92); accounting for bridge or trestle changed to
embankment, 515n.
Converters, rotary; inclusion in substation appa
ratus, 22n, 49n, 521n, 544n; repairs to, 48; invest
ment in, 543.
Conveyancers' fees; chargeable against rent income,
204; in connection with miscellaneous physical
property, 205,219.
Conveying devices; coal and ash conveying ma
chinery at power plants, 47; air conveying fixtures
at shops, 536.
Coordinate departments. (See Other operations.)
Coroners, fees and expenses of, 92.
Corporate surplus; charges shown by profit and loss
accounts, i (p . 65); amount shown in balance
sheet, p . 74.

Cost of road purchased, account for, 527.
Cost of work, factors in, xiii (p . 19).
Costs, court; in general law matters, 86; in injuries
cases, 92; assignable to investment, 546, 548.
Counsel, legal; pay and expenses in general matters,
86; apportionment of pay, 86n, 92n; pay of coun
sel in injuries cases, 92; pay and expenses assign
able to investment, 546; fees in connection w ith
organization, 550.
County taxes, 215.
Couplers; included in car fixtures, 30, 31, 32, 33n;
included in locomotive fixtures, 33n, 34.
Couplers, trail-car, pay of, 66.
Coupon tickets, open account for, 101n.
Coupons; expense for payment of interest coupons,
225; deposits to pay interest coupons, 407n, 408;
amounts in suspense for mileage coupons, 446.
Court costs and expense; in general law matters,
86; in injuries cases, 92; assignable to investment,
546, 548.
Court records in injuries cases, cost of printing, 92.
Court stenographers in injuries cases, fees of, 92.
Covering for insulation of distribution system, 22,
521.
Covers, manhole, 7, 509.
Cranes; on service equipment, 32, 532; at shops and
carhouses, 36, 536; at power plants, 47, 542.
Cream transportation; revenue from, 106; refunds
and overcharges, 106.
Credentials, mileage, refundable portions of, 101n.
Crews of emergency vehicles, 78.
Cribs; for regulating streams, 515; for protection of
wharves and docks, 525.
Cross arms; for telephone and telegraph, 18; for
electric line, 20, 519.
Cross ties; for track repairs, 3; for track construc
tion, 506.
Crossing gates; repairs, 16; investment, 516.
Crossings; special work at, 6, 508; inclusion of over
head structures, 15n, 515n, 516n; repairs of grade,
overgrade, and undergrade crossings, 16; street
improvements at crossings, 16, 516; exclusion of
undergrade crossings from tunnels and subways,
513n; investment in grade, overgrade, and under
grade crossings, 516.
Crossovers, repairs, 6; investment, 508.
Crosswalks incident to track construction, 511.
Culverts; track rail on, 4, 515n; repairs and replace
ments of, 15; cleaning of, 15; definition of, 15,
515n, 516n; investment in, 515; pipe culverts for
drainage, 515; track ties on, 515n.
Curbs; assessments for right-of-way curbs, 502;
special boxes for, 549n.
Current balances; current assets, p. 73, 407-413;
current liabilities, p. 74, 430-436; in accounts w ith
other companies, 405n, 406n, 429n.
Curves; plain curves considered as rails, 4, 508n;
special work curves, 6, 508.
Customers’ deposits returnable, 438.
Cuts, masonry and riprap for protection of, 504.
Cutting trees for transmission line, 544.
Damage (to carrier’s property); insurance recov
eries for, ix (p. 18); repairs chargeable to mainte
nance, 92n.
Dam age (to matter transported); loss and damage
debits, 77, 92n; operating reserve balances for,
442; sales receipts on damaged freight, 446. (See
also Destroyed property.)
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Damage (to property of others); charges to operat
ing expense, 86n, 92, 92n; optional distribution
of expense, 92n; law printing in connection with,
94n; abutting damages chargeable to investment,
502; caused in connection with construction, 548,
548n.
D am s; repairs to power plant dams, 46; w ing dams
for regulating streams, 515; investment in power
plant dams, 541.
Debenture liability; stock, 423; bonds, 427.
D6bris, removal of, from tracks, 8.
D ebt; statement of long-term debt, p. 74; deposits
for payment of, 408; funded debt liability, 427;
receiver’s certificates, 428; debt to affiliated com
panies, 429. (See also Accounts payable, U n 
funded debt.)
D e b t expense; amortization through income, 222;
extinguishment through profit and loss, 22n, 313;
definition and accounting for, iii (p. 76); unex
tinguished balance, 418; assignable to investment,
547.
Deductions from gross income, p. 53.
Deeds; drafting and recording trust deeds, iii (p.
76); recording right-of-way deeds, 502.
Deferred items; assets, p. 73, 414, 415; liabilities, p.
74, 437,438.
Deficits; lessee’s deficit paid b y lessor of road, 203,
216n; deficits canceled b y contributions of others,
211; deficit changes shown b y profit and loss,
i (p. 65); debits for deficits not covered b y re
serves, 317.
D elay; loss and damage debits for transportation
delays, 77,92n; demurrage revenue from loading
and unloading delays, 113.
Delayed items; large operating expense items, vi
(p . 18), ii (p. 65); large operating revenue items,
iii (p . 45), ii (p . 65); large income items, ii (p. 55),
ii (p. 65); profit and loss credits, 304; minor de
layed items, 304n, 316n; profit and loss debits, 316.
Delivering; expense for delivering ballast, 2n; ex
pense for delivering salt at carhouses or bins, 12;
repairs of apparatus for delivering power, 22; ex
pense for delivering freight and express matter,
76, 96n.
Dem and paper; interest receivable on, 208; interest
payable on, 221; investment in, 405, 406, 409n;
loans and notes receivable, 409; inclusion in short
term securities, 421n,422n; notes payable to affil
iated companies, 429; loans and notes payable,
430; miscellaneous demand liabilities, 432.
Demolished property; credits to road and equip
ment, x (p. 18), x ii (p. 19), iv ,v (p .92); debits to
depreciation reserve, x (p . 18), x ii (p . 19), iv, v
(p . 92); debits to operating expense, x (p. 18), iv
(p. 92); debits to profit and loss, x ii (p. 19), v (p .
92). (See also Retirements.)
Demurrage; expense for demurrage bureaus, 78;
revenues from and refunds of, 113.
Departments; segregation of department expenses,
iii (p . 17); apportionment of superintendence be
tween, 1n, 29n, 45n, 63n, 79n; coordinate depart
ment maintenance, 26, 27, 42, 43; coordinate de
partment power expense, 62, 62n; pay of officers
over all departments, 83; office expenses of de
partmental offices, 85n; relief department ex
pense, 87; office appliances for departmental
offices, 94n; coordinate department general ex
pense, 99,100.
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Depositaries, interest from, during construction,
547.
Deposited securities; income from, 206, 207; divi
dends disallowed on company stocks owned, 206n,
31to; interest disallowed on company debt owned,
207n, 220n; exclusion from investment accounts,
405n, 406n; deposits to guarantee contracts, 408;
exclusion from treasury holdings, 422n.
Depositions, cost of; included in operating expense,
86,92; assignable to investment, 546.
Deposits; interest on sinking fund deposits, iv (p.
55); interest on bank balances, 208; deposits w ith
sinking fun d trustees, 402; statement of deposits
in balance sheet, 402n, 403n, 408n; in lieu of mort
gaged property sold, 403; bank deposit cash bal
ances, 407; special deposits, 407n, 408; interest
balances on deposits, 412; exclusion of deposits
from reserve funds, 414n; deposits b y employees,
customers, and others, 438.
Depot property. (See Stations.)
Depreciation; adjustments for property retirement,
x, x ii (p. 19), iv, v (p. 92), I I (p. 102), 443; current
accruals charged to operating expense, x iv (p. 19);
debits to profit and loss, x iv (p. 19), 40n, I I (p.
102); of w ay and structures, 25; of equipment, 40;
accrued depreciation on road and equipment, 40n,
442n, 443; depreciation of material and supplies,
411; depreciation fund assets, 414; accrued de
preciation on miscellaneous physical property,
442n, 445; adjustments for property converted,
v i (p. 92).
Derailment; restoration of cars to track, 78; damage
to road and equipment of others, 92; damage to
carrier's property, 92n.
Desks, investment in, 537.
Destroyed property (of carrier); insurance recoveries
for, ix (p . 18); replacement of bridges,trestles, and
culverts, 15; retirement charges for equipment,
41, I I (p. 102); debits to profit and loss, 317, v (p.
92); debits to accrued depreciation, 443, 445, v
(p. 92), I I (p. 102); credits to road and equipment,
i (p. 91), v (p. 92), I I (p. 102). (See also Retire
ments.)
Destroyed property (of others); payments and ex
pense on matter transported, 77, 107n; revenue
debits for uncollectible charges, 107.
Dikes, repairs of; dikes for bank protection, 8, 9;
dikes for bridges, trestles, and culverts, 15.
D ining cars; repairs of, 30; revenue from, 103; sup
plies sold on, 103; investment in, 530.
Directors, fees and expenses of, 89.
Discharge checks for wages, balance outstanding for,
431.
Discount (capital stock); extinguishment through
profit and loss, 312; profit and loss adjustments
on reacquired securities, 306,317; definition, ii (p.
75), 547n; accounting, ii, (p. 75); asset balances,
417; stock assessment credits against discount,
423n; debits at assumption of securities, 527n.
Discount (funded debt); amortization through in
come, 222; extinguishment through profit and
loss, 222n, 313; profit and loss adjustments on
reacquired securities, 306, 317; definition, iii (p,
76), 547n; accounting, iii (p. 76); asset balances,
418; on securities issued at purchase of equip
ment, ix (p . 93); debits at assumption of securi
ties, 527n; debits to investment, 547, 547n.
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Discount (miscellaneous); income debits to extin
guish discount on securities owned, 207, 209; dis
count credits to adjust book value of securities
owned, 207n, 209n; discount on bills for material
and supplies, 208n, 411n; discount on short-term
notes payable, 221.
Dispatchers, train, pay and expenses of, 63.
Display cards for advertising, 80.
Distribution (of accounting items); delayed expense
items, vi (p. 18), ii (p. 65); power costs, 61; in
juries and damages expense, 92n; insurance ex
pense, 93n; stationery and printing expense, 94n;
store expense, 95n; garage and stable expense,
96n; delayed revenue items, iii (p. 45), ii (p. 65);
delayed income items, ii (p. 55), ii (p. 65); cost of
road purchased, 527. (See also Amortization,
Apportionment.)
Distribution (of material); ties, 3n, 506n, 510n; rails,
4n, 507n, 510n; rail fastenings and joints, 5n, 507n;
ballast, 8, 510n; paving material, 10; sand for
tracks, 11; advertising matter, 80; special work,
508n, 510n; underground construction, 509n; track
material, 510; prospectuses, 550.
Distribution system; poles and fixtures for, 20, 519;
insulators, 20n; underground conduits for, 21,520;
repairs of, 22; distribution system described, 22n,
49n, 521n, 544n; buildings for, 46; investment in,
521.
District agents for traffic, pay and expenses of, 79.
Ditches; labor for cleaning and repairing, 8; material
for repairs, 9; public assessments for construction,
502; ditching for roadway and waterways, 504.
Dividends payable; payable b y lessee as part of
rent, 203, 216, 433, 435; taxes assessed on divi
dends, 215; exclusion from income transferred,
223n; appropriations of surplus for, 310; dividends
not payable in cash, 310; dividends disallowed on
company securities owned, 310n; special deposits
for payment of, 407n, 408; due to others but un
paid, 433; declared but not due, 435.
Dividends receivable; dividend credits to income,
206; accruals of guaranteed dividends, 206; income
credits disallowed on company securities owned,
206n, 412n; income credits on reserve fund securi
ties, 206n; declared bu t not due, 412; accrued
under contracts, 412, 412n.
Division of through rate covering passenger and
baggage transfers, 101.
Division officers, pay and expenses of; division engi
neer, 1; division superintendent, 63.
Docks; repairs of, 24; revenue from rent of, 117;
investment in dry docks and other docks, 525;
investment in riparian rights for docks, 525n.
Doctors. (See Physicians, Surgical expense.)
Dogs as baggage, revenue from transportation of,

102.
Donations; made for convention entertainment and
other traffic purposes, 80; made for miscellaneous
purposes, 89; received from companies and indi
viduals, 305, 426n; received as public grants, 305n,
426; appropriated for construction, 311, 447.
Doors, grain, for car service, 67.
Doubtful accounts, appropriations to reserve for,
314.
Draft machinery at power plants, repairs of, 47.
Drafting instruments, repairs of, 1.
Drafting mortgages and trust deeds, iii (p. 76).

Drafts outstanding drawn b y station agents, 432.
Draftsmen on construction work, pay and e x 
penses of, 501.
Drainage; drain pipe for underground construction,
7, 509; drains and catch basins for track and road
w ay, 8, 9; drainage systems for tunnels and sub
ways, 13; drain pipes for bridges, trestles, and
culverts, 15; drainage for undergrade crossings,
16, 516; drain pipes for w ay buildings, 24, 524;
drainage pipes for power buildings, 46, 539, 540;
drainage taxes, 215n; pipe culverts for drainage,
515. (See also Ditches, Sewers.)
Draws of bridges, machinery and protective struc
tures for, 515.
Drayage expense, freight revenue debits for, 107.
Drays, investment in, 538.
Dredging at wharves and docks, investment debits
for, 525. (See also Channels.)
Drift, protection of bridges against, 15.
D rill presses for shops and carhouses, 36.
Drilling rails for track bonds, 22, 521.
Drivers, pay of; in collection and delivery service,
76,96n; employed at garages, 96.
Driveways, maintenance of; a t w ay buildings, 24;
at power buildings, 46.
D ry docks, investment in, 525.
Drying sand for track use, 11.
Dues for railway associations, 89. (See also Mem
bership fees.)
Duplicating machines, repairs of; for general offices,
85; for departmental offices, 94n.
Dynamos; for signals and interlockers, 17; for
power plants, 542.
Economizers for power plants, 47.
Electric apparatus; for automatic switches, 6; for
telephone and telegraph, 18, 518; bells, heaters,
lights, motors, and other nonmotive fixtures on
rolling stock, 30, 31, 32, 33n, 34; at power plants,
47, 542; at power substations, 48, 543; headlights
for equipment, I I (p. 101); electric fixtures at
offices, 537.
Electric contact devices; contacts for automatic
switches, 6; exclusion from underground con
struction, 7n, 509n; exclusion from tunnel and
subway structure, 13n; inclusion in distribution
system, 22, 521.
Electric current. (See Lighting, Power.)
Electric light. (See Light sold, Lighting.)
Electric line; pay and expenses of superintendent,
1; cost of line in gravel pits, 2; poles and fixtures,
20, 519; underground conduits, 21, 520; distribu
tion system, 22, 521; demarcation of distribution
and transmission systems, 22n, 49n, 521n, 544n;
miscellaneous expense, 23; line maintenance in
buildings, yards, and grounds, 24n; transmission
system, 49, 544; rent payable for, 97; rent receiv
able from, 115.
Electric motive equipment; repairs for cars, 33;
expense for shifting, 33, 70n; items included in,
33n; repairs for locomotives, 34; depreciation, 40;
retirements, 41; miscellaneous expense for, 67;
rent payable for, 98; rent receivable from, 116;
investment for cars, 533; investment for loco
motives, 534.
Electric power plant. (See Power system.)
Electricity. (See Light, Lighting, Power.)
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Elevated structures; repairs for, 14; investment in,
514; ties, rails, and structures upon, 514n.
Elevators; for w ay buildings, 24; for power build
ings, 46.
Embankments; grading expenditure, 504; conver
sion of bridges and trestles, 515n. (See also
Banks.)
Emergency vehicles; repairs of, 38; wages of crews
on, 78.
Employees; uniforms and badges for, 63, 67, 69;
meals furnished to, 67; pensions and gratuities to,
88; free entertainments for, 89; compensation for
injuries, 92; compensation insurance, 93; cost of
transportation of, V I I (p. 42), 518, 529; working
funds of, 413; benefit funds, 414; deposits b y , 438.
(See also Labor, P ay .)
Engine-room appliances for power plants, 47.
Engineering; instrument repairs, 1; supplies for
valuation work, 90; costs assignable to invest
ment, 501.
Engineers, pay and expenses of; chief engineer,
engineer of maintenance, and division engineer,
1; stationary engineers at shops, 37; steam loco
motive engineers, 75; chief engineer for general
purposes, 83; services of engineering corporations,
83; engineers on preliminary and construction
work, 501.
Engines; for signals and interlockers, 17; for shops
and carhouses, 36, 536; for power plants, 47, 542.
(See also Locomotives.)
Engraving bonds, iii (p. 76).
Enlargements, investment charges for; tunnels and
subways, 513; signals and interlockers, 517; tele
phone and telegraph lines, 518; shop machinery
and tools, 536; power property, 539-543. (See
also Excess cost.)
Entertainment; of conventions, 80; of employees, 89.
Equalization of maintenance; for w ay and struc
tures, 28; reserve for, 28,44,51; for equipment, 44;
for power, 51; reserve balances, 442.
Equipment; expense for auxiliary operations equip
ment, i i i (p . 17), 42, 43; segregation of power
equipment expense, iv (p. 17); salvage recoveries
from, v i i i (p . 18), x (p. 93); depreciation of, x iv
(p . 19), 40,50; retirements of, x iv (p. 19), 40n, 41,
I I (p. 102); maintenance superintendence, 29, 45;
cars for transportation, 30, 31, 530, 531; service
equipment, 32,532; electric equipment of cars, 33,
533; locomotives, 34, 534; floating equipment, 35,
535; shop and carhouse equipment, 36, 536; ve
hicle and horse maintenance, 38; miscellaneous
maintenance expense, 39; maintenance equaliza
tion, 44, 51; power plant equipment, 47, 542;
power substation equipment, 48, 543; repairs to
damaged equipment of others, 92; repairs to car
rier’s equipment damaged, 92n; rent payable for
equipment leased, 98, 216; rent from equipment
leased to others, 116, 203; lessor’s maintenance of
leased equipment, 203; taxes based on rolling
stock, 215; profit on equipment sold, 303; loss on
equipment retired, 315; asset balances, 401; inter
line accounts for repairs, 405n, 406n, 429n; equip
ment interchange balances, 410, 432; accrued de
preciation balances, 443; accounting for conver
sion, v i (p. 92); costs paid in installments, ix (p. 93);
accounting for equipment purchased w ith road,
527, 527n; transportation charges on, 529, I I (p.
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101); rent and repairs of construction equipment,
529; general account for investment, I I (p. 101);
inspection, setting up, and trying out costs, I I (p.
101); office furniture investment, 537; stable and
miscellaneous equipment investment, 538.
Equipment-trust obligations; car-trust notes in
cluded in funded securities, 207n; appropriations
for retirement, 311, 447, 448n; liability for equip
ment bonds, notes, and car-trust notes, 427; pur
chase of equipment w ith, ix (p. 93).
Errors, revenue overcharges due to, 103, 107.
Estimates, accounting use of; for unaudited bills
and vouchers, v (p. 18); for maintenance expense,
28, 44, 51; for original cost of equipment, 40, 41;
for injury and damage claims, 92; for transporta
tion of men and material, V I I (p. 42), i i i (p. 92);
for taxes, 215; for money value of donations and
grants, 305, 426; for scrap value of retired articles,
411; for land released from right of w ay, 502; for
temporary trestle obviated b y another structure,
504, 515n; for reconstruction of road purchased,
528n.
Excavations; for undergrade crossings, 16; for road
w ay grading, 504; for underground construction,
509; for stations and other structures, 524; for
power buildings, 539, 540.
Excess cost charges to investment; for new or im
proved w ay and structures property, 3n, 4n, 5n,
505-526; for improved equipment parts, fixtures,
and appliances, I I (p. 101), 530-538; for new furni
ture, vehicles, etc., 537, 538; for improved or en
larged power property, 539-544.
Exchange of stock, liability for, 424.
Excursion agents, pay and expenses of, 79.
Expenses; for auxiliary operations, ii, iii (p. 17), 214;
for railw ay operations (see Operating expenses);
on property leased to others, 203,204; for miscella
neous physical property, 205, 219; for lessor com
panies, 224; for operation during construction, 550.
(See also D ebt expense, Office expenses, Personal
expenses.)
Express cars; repairs of, 30; electric equipment of,
33; depreciation of, 40; retirements of, 41; invest
ment in, I I (p. 101), 531.
Express charges; paid other carriers on lost, de
stroyed, damaged, or delayed matter, 77; on ad
vertising matter, 80; on material and supplies,
411.
Express privileges, revenue from, 105.
Express service; pay of trainmen, 65; pay of sta
tion men, 68; collection and delivery expense, 76,
96n; loss and damage expense, 77; pay and ex
penses of general express agent and assistants, 79;
express revenue, 105; definition of express matter,
105; rooms rented as express facilities, 105n; inter
line account balances, 410.
Extensions of road; taxes on land lor intended ex
tension, 215n; interest on debt incurred for, 220n,
221n; appropriations for, 311. (See also A d d i
tions.)
Extinguishers in cars, refilling of, 67.
Facilities leased; rent payable for, 97; rent receiv
able from, 115.
False work for bridge repairs, 15.
Fare devices; repairs of fare registers and boxes in
cars, 30: rent of rare registers, 67; repair of station
fare boxes, 69.
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Fare receipts, cost of printing, 94.
Fares; passenger cash fares collected, 101; refunds
of fares, 101, 103; cash fare penalty collections,
101n; railway and carriage fares for injury cases,
548.
Farm crossings at grade; repairs of, 16; investment
in, 516.
Fastenings of rails; for track repairs, 5; unloading,
distributing, and applying for maintenance, 5n;
picking u p and concentrating material removed,
5n; excess cost of heavier or improved material,
5n, 507; exclusion from underground construc
tion, 7n, 509n; labor for repairing and relaying,
8; fastenings required w ith interlockers, 17n;
construction material, 507; transportation, in
spection, and handling for construction, 507;
unloading, distributing, and placing for con
struction, 507n; exclusion from special work,
508n.
Feed for horses, 96.
Feed-water heaters for power plants, 47.
Feeder lines; repairs excluded from tunnel and sub
w ay repairs, 13n; repairs of overhead and under
ground feeders, 22; included in distribution sys
tem, 22n, 49n, 521n, 544n; feeder terminals at
power plants, 47; investment in feeder lines, 521.
Fees; admittance fees received at parks, etc., 81;
membership fees in traffic associations, 82; re
ceiver’s fees, 83; attorneys’, special, notarial, and
witness fees in general la w work, 86; directors'
and operating trustees’ fees, 89; fees for railway
associations, 89; fees at filing State reports, 89;
surgeons’, doctors’, coroners’, and undertakers’
fees in injury cases, 92; attorneys’, witnesses’,
and court stenographers’ fees in injury cases, 92;
conveyancers’ fees chargeable against rent in
come, 204; conveyancers’ fees in connection with
miscellaneous physical property, 205, 219; fees
for drafting, issuing, and recording mortgages
and trust deeds, iii (p. 76); fees to trustees and for
la w services to trustees under mortgages and
trusts, iii (p . 76); brokers’ and underwriters’
fees for marketing debt, iii (p. 76); notarial fees
assignable to land investment, 502; architects’
fees assignable to buildings investment, 522, 523,
539, 540; special, notarial, and witness fees in
cluded in la w expense chargeable to investment,
546; witness fees included in injury and damage
charges to investment, 548; promoters’, counsel,
and incorporation fees at organization, 550.
Fences; placing and removing snow fences, 12;
rent of ground for snow fences, 12; right-of-way,
snow, sand, and w ing fences, 16, 516; fences for
w a y buildings, 24, 522, 524; fences for power
buildings, 46,539,540; fences at hydraulic plants,
541.
Ferries; subaccounts for ferry operations, v ii (p. 18);
repairs of ferryboats and appurtenances, 35;
expense of operating ferryboats, 74; rent from
ferry landings, 117; investment in ferry-bridge
machinery, 525. (See also Floating equipment.)
Ferryboats. (See Ferries.)
Fidelity insurance; recoveries, ix (p. 18); pre
miums and other expense debits for, 93; reserve
balances, 441.
Field forces for maintenance superintendence, pay
of, 1.

Filing annual State reports, 89.
Filling bridges and trestles; expense for altering
and bracing, 15; investment charges for, 504;
accounting for, 515n.
Filling switch lamps, 72.
Final judgments in lawsuits, 548.
Fines; incident to mail service, 104; for violations
of law , 317.
Fire; replacement of destroyed bridges, trestles,
and culverts, 15; insurance against, 93; insurance
reserve balances, 441.
Fire apparatus; hose and other appliances for
buildings, 24, 46; refilling of extinguishers on
cars, 67.
Firemen, pay of; stationary firemen at shops, 37;
car-stove firemen at carhouses, 70; steam loco
motive firemen, 75.
Fishplates included in rail fastenings and joints, 5.
Fittings. (See items to which appurtenant.)
Fixtures. (See items to which appurtenant.)
Flagmen, pay of, 66.
Flags used at track and roadway repairs, 9.
Float bridges and machinery, investment in, 525.
Floating equipment; repairs for, 35, 74n; operation
expense for, 35n, 74; auxiliary operations expense
for, 35n, 74n; depreciation of, 40; retirements of,
41; investment in, I I (p . 101), 535.
Floats, car, and appurtenances; repairs for, 35;
operation expense for, 74. (See also Floating
equipment.)
Flood water on tracks, removal of, 8, 9.
Flowers at buildings, maintenance expense for, 24.
Folders, advertising expense for, 80.
Footways; undergrade footway crossings, 16, 516;
footbridges at hydraulic plants, 541; footways for
patrolling transmission lines, 544. (See also Cross
walks, Sidewalks.)
Fore bays at hydraulic plants, investment in,
541.
Foremen, pay of; bridge foremen, 15; freight-house
foremen, 68; carhouse foremen, 70.
Forges at shops and carhouses; repairs for, 36; in
vestment in, 536.
Forms, legal, printing of, 86,546.
Foundations; for elevated structures, 14, 514; in
w ay buildings, 24,523,524; in power buildings, 46,
539, 540, 542n, 543n; special to power plant equip
ment, 47, 539n, 542; special to substation equip
ment, 48, 540n, 543; special to shop and carhouse
equipment, 523n, 536.
Frames, manhole, for underground construction, 7,
509.
F raming ties; for bridges, 15; pay of men framing
ties, 506.
Franchises; amortization debits to operating ex
pense, 91, 444, 545n; amortization credits against
reserves, 91n, 545n; amortization reserve balances,
442n, 444; amortization charges against surplus,
444; paving investment under franchise require
ments, 511; franchise costs assignable to invest
ment, 545.
Freight. (See Freight service.)
Freight cars; repairs for, 30; fixtures for, 30, 33n;
electric equipment for, 33; depreciation of, 40; re
tirements of, 41; investment in, I I (p . 101), 531.
(See also Cars.)
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Freight charges payable; inclusion in cost of work,
xiii (p. 19); inclusion in cost of ballast, 2; other
carriers’ charges on freight lost, destroyed, etc., 77,
107n; inclusion in cost of material and supplies,
411; inclusion in investment cost of equipment,
533, 534. (See also Transportation.)
Freight elevators in buildings, repairs of, 24, 46.
Freight service; pay of trainmen, 65; pay of freighthouse and other station men, 68; unloading ex
pense at stations, 68; freight-house and other sta
tion expense, 69; collection and delivery expense,
76, 96n; loss and damage expense, 77, 107n; pay
and expenses of general freight agent and assist
ants, 79; freight revenue, 107; revenue debits for
overcharges, terminal expense, allowances, and
u ncollected charges, 107; income debits for uncol
lected charges, 107n, 225; storage revenue and re
funds, 112; taxes based on freight carr i ed, 215; in
terline revenue balances, 410, 432; suspense bal
ances for freight sold, 446; investment credits for
revenue in construction period, 550.
Frogs; repairs of, 6; required with interlockers, 17n;
investment cost, 508; distributing, laying, and
adjusting for construction, 510; distributing and
adjusting for replacement, 510n.
Fruit-sales privileges on cars, revenue from, 110.
Fuel; for track shops, 9; for shops, 37; for power
plants and motor service cars, 53; for car heating
67; for carhouses, 71; for signal offices, 72; for float
ing equipment, 74; for steam locomotives, 75; for
garages and stables, 96; asset balances of, 411.
(See also Heating expense.)
Funded debt; appropriations to retire equipment
trusts, 311, 447; appropriations to retire other
funded debt, 314, 448; collateral security pledged
for debt, 405, 406, 422; deposits for debt payment,
408; debt securities held as assets, 421, 422; unma
tured debt liability, 427, 430n; classes of debt is
sues, 427; matured debt liability, 427n, 434; defi
nitions of issued and outstanding debt, 427n; state
ment of debt in balance sheet, 427n; debt drawn
for redemption, 434.
Funded securities; income from unmatured securi
ties, 207, 207n; definition of, 207n; income from
matured securities, 208; accrued interest balances,
412. (See also Securities.)
Funds; appropriations to, 309; sinking fund bal
ances, 402; working fund balances, 413; insurance
and other fund balances, 414; provident fund lia
bility, 437; appropriation balances for reserve
funds, 449, 450. (See also Deposits, Reserve
funds.)
Furnaces, repairs of; at shops and carhouses, 36; at
power plants, 47.
Furniture; repairs for maintenance offices, 1, 29;
repairs for floating equipment, 35; repairs for
power offices, 45; repairs for transportation
offices, 63; repairs for stations, 69; repairs for traf
fic offices, 79; repairs for general offices, 85; invest
ment for floating equipment, 535; investment for
offices, 537.
Fuses; for power plants, 56; for substations, 58.
Garage expense; debits to operating expenses, 96;
optional distribution of expense, 96n.
Garagemen, pay of, 96.
Gas for power plant fuel, 53.
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Gas appliances; gas pipes in w ay buildings, 24,523,
524; gas pipes in power buildings, 46, 539, 540;
gas-engine apparatus at power plants, 47; port
able gas fixtures for offices, 537.
Gas plants, investment in, 404. *
Gasolene; for motor service cars, 53; for garages
and stables, 96.
Gatemen, station, pay of, 68.
Gates; crossing gates, 16, 516; gates of hydraulic
plants, 541.
Gauging tracks, maintenance labor for, 8.
General agents for traffic, pay and expenses of, 79.
General and miscellaneous expense; for superin
tendence offices in general office buildings, 1n,
29n, 79n; for telephone and telegraph facilities,
18n, 73n; credits for power used b y coordinate
departments, 62n; operating expense accounts
for, 83-100; investment accounts for, I V (p. 105),
545-550.
General manager and assistant general manager,
pay and expenses of, 83.
General offices; expenses of departmental offices in
general office buildings, 1n, 29n, 79n; repairs for
general offices owned or held b y long lease, 24,
85n; salaries and expenses of general officers, 83;
pay and expenses of clerical force, 84; pay of
office attendants, 85; office supplies and ex
penses, 85,94n; rent and repairs of rented general
offices, 85; revenue from rent of, 117; buildings
investment, 522; furniture investment, 537; gen
eral officers’ and clerks’ pay assignable to invest
ment, 550.
General solicitor, pay and expenses of, 86, 92, 92n.
General superintendent, pay and expenses of, 83.
Generators; motor generator sets included in sub
station apparatus, 22n, 49n, 521n, 544n; genera
tors and parts for power plants, 47,542.
Globes for headlights, 67.
Government; expense for filing State reports, 89;
valuation expense under Government require
ment, 90; fines and penalties by, 104; balances
due from, 410; grants from, 426; franchise pay
ments to, 545; incorporation fees to, 550.
Governors, air, motors for, 30, 31, 32, 33n, 34.
Grade crossings; repairs for, 16; investment in, 516.
Grading; grading tracks for maintenance, 8; grad
ing roadway for construction, 504; investment in
grading outfit, 504; filling bridges or trestles, 504,
515n; grading grounds of buildings, 522, 524, 539,
540; special taxes for street grading, 549n.
Grain doors, temporary, for cars, 67.
Granite paving, repairs to, 10.
Grants in aid of construction, 305n, 426. (See also
Donations.)
Gratuities; to retired or incapacitated employees,
88; to others, 89. (See also Donations.)
Gravel; gravel rights and other maintenance costs,
2; investment cost, 505. (See also Ballast.)
Gravel-pit expense, 2.
Grease; for shops, 37; for power plants, 55. (See
also Lubricants.)
Greasing tracks, expense for, 11.
Grids at hydraulic plants, investment in, 541.
Grinders; wheel grinders at shops and carhouses,
36; rail grinders included in service equipment,
532.
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Gross income; in income statement, p. 53; as basis
of taxes, 215.
Grounds; street and sewer repairs in shop grounds,
16n; maintenance of grounds of buildings, 24,24n,
46, 85n; repairs of track and electric line in
grounds, 24n; subaccounts for power substation
grounds, 46n; revenue from rent of, 117; invest
ment cost of grading, improving, and fencing
grounds, 522, 524, 539, 540; investment cost of
preparing and clearing shop and carhouse
grounds, 523.
Guaranteed dividends; paid by lessee as part of
rent, 203, 216; inclusion in dividend income, 206.
Guaranteed securities not classed with company
securities owned, 421n, 422n.
Guaranty deposits on contracts, 408.
Guard devices; guard rails w ith special work, 4n,
507n, 508; guards on bridges, 15; cattle guards, 16,
516; guard wires of overhead trolley, 22,521; guard
rails for track, 507; guard rails excluded from tun
nel construction, 513; guards for culverts, 515.
Gutters; on right of way, 502; special taxes for, 549n.
H and cars, repairs of, 9.
Hand tools; for shops, 36n, 37; for power plants, 56;
for power substations, 58; for use during construc
tion, 512n.
Handling, expense for; of freight and express matter,
76; of scrap material in store, 95; of track material,
505, 506, 507, 508; of underground construction,
509.
Harness; repairs of, 11n, 12n, 38,96n; investment in,
538.
Harness repair shops, investment in equipment for,
538.
Hat checks, printing of, 94.
Hauling, expense for; of paving material, 10; of sand
for track, 11; of electric equipment of cars, 533; of
locomotives and appurtenances, 534.
Headlight tenders at carhouses, pay of, 70.
Headlights; included in car fixtures, 30,31, 32, 33n;
included in locomotive fixtures, 33n, 34; globes
and carbons for, 67; included in additions to equip
ment, I I (p . 101).
Heat sold; auxiliary operation accounting for, ii, iii
(p. 17), 118n; incidental furnishing of heat, iii (p.
17); separation of power costs for, iv (p. 17); re
pairs to apparatus for delivery of current, 22; ex
pense debits for railway expense distributed to
heat department, 26, 42, 99; expense credits for
operating expense assignable to heat department,
27, 43, 62, 100; income subaccounts for, ii (p. 45),
202, 214.
Heating apparatus; appurtenant to buildings, 24,
46,523,524; electric heaters for rolling stock, 30,31,
32,33n, 34; feed-water heaters at power plants, 47;
heating apparatus for equipment, I I (p. 101).
Heating expense; for shops, 37; power credits for,
61; for car service, 67; for station buildings, 69.
(See also Fuel.)
Heavier material, excess cost of; rails, 4n, 507; rail
fastenings and joints, 5n, 507; special work, 508.
Hedges appurtenant to buildings, 16, 516.
Heirs of employees, pensions and gratuities to, 88.
Helpers, pay of; in track shops, 8; on collection and
delivery vehicles, 76, 96n.

Highways; structures carrying tracks over high
ways, 15,515n, 516n; structures carrying highways
over tracks, 15n, 515n, 516n. (See also Roads,
Streets.)
Hoists, repairs of; at shops and carhouses, 36; at
power plants, 47.
Hooks for throwing switches, 67.
Horses; replacements of, 38,96n; feed, keep, shoeing,
and other stable expense for, 96; investment in,
538.
Hose and appliances for fire protection, 24, 46.
Hospitals; expense assignable to operations, 92;
hospital fund assets, 414; hospital fund liability,
437; expense assignable to investment, 548.
Houses. (See Buildings.)
Hydraulic plants; water-supply construction for,
46, 541; subaccounts for expenses of, 46n.
Ice; removal from tracks, 12; protection of bridges,
trestles, and culverts against, 15; for shops, 37;
for stations, 69; for carhouses, 71.
Ice breakers for bridges, trestles, and culverts, 515.
Implements. (See Instruments, Tools.)
Improved construction, excess cost of; track ma
terial, 3n, 4n, 5n, 505-508; paving, 511; signals and
interlockers, 517; telephone and telegraph, 518;
conduits, 520; distribution lines, 521; buildings,
523, 524, 539, 540; water-front property, 525; park
and resort property, 526; rolling stock parts and
appliances, I I (p. 101), 530-534; floating equip
ment, 535; shop equipment, 536; vehicle equip
ment, 538; hydraulic plant, 541; power-system
equipment, 542, 543; transmission lines, 544.
Improvements; appropriations to discharge debt
for, 314; property abandoned in connection with,
419; basis of investment charges for, iii (p. 91);
improvements to property at conversion, v i (p.
92); public improvements on right of way, 502;
special taxes for, 549n. (See also Additions, Bet
terments.)
Im proving grounds, investment costs of, 522, 524,
539, 540.
Incandescent lamps for ear service, 30n, 31n, 32n,
33n, 34n, 67.
Incline railways; cable repairs for, 47; cables and
cable machinery investment, 542.
Inclines; rails for track repairs on, 4; investment in
water-front inclines, 525.
Income; from parks, etc., 81; from miscellaneous
physical property, 117n, 205, 219; operating, nonoperating, gross, and net income, p. 53; exclusion
of delayed items, i i (p. 55); from reserve funds, iv
(p. 55), 209; from operations, 201,202; from rents,
203,204; from property for future operation, 204n,
from securities and accounts, 206, 207, 208; from
undistributed premiums, 210; from contributions
of others, 211; transferred to others, 211n, 223;
miscellaneous, 212; taxes payable on, 215,218.
Income accounts; income statement, p. 53; defini
tion, i (p. 55); not set up when summaries, i (p.
55); credit accounts, 201-212; debits for expense
on rented property, 203,204; debits for expense on
miscellaneous physical property, 205; debits for
extinguishment of discount, 207, 209; debit ac
counts, 213-225; credits for income from miscella
neous physical property, 219; income balance, p .
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63, 302, 308; delayed credits, 304; delayed debits,
316; charges for abandoned projects, 501n.
Income bond liability, 427.
Income tax; on carrier’s income, 216,218; assumed
b y carrier, 215n, 225.
Incorporation expense, 550.
Injuries expense; credits for insurance recoveries,
ix (p. 18); apportionment of la w expense, 86n,
92n; debits for expense during operation, 92; print
ing expense, 92, 94n; optional distribution of ex
pense, 92n; reserve balances, 442; debits for ex
pense during construction, 548,548n.
Inlet valves at hydraulic plants, investment in, 541.
Inquests. (S ee Coroners.)
Inspection; inclusion in cost of work, xiii (p . 19); of
track, 8; of bridges, 15; secret service, 63n, 67; in
spection bureau expense, 78; o f track construction
material, 506, 507, 5C8; of underground construc
tion material, 509; of bridge, trestle, and culvert
material, 515; of equipment acquired, I I (p. 101),
535. (See also Inspectors.)
Inspectors; p a y of bridge inspectors, 15; pay, uni
forms, and badges of car-service inspectors, 63;
pay of car, motor, and brake inspectors, 70.
Installment payments; receipts issued to security
subscribers, 423,427; purchase of equipment on,
ix (p. 93).
Instruction of employees; pay of instructors, 63;
rent of instruction rooms, 63.
Instruments; drafting and engineering instrument
repairs, 1; telephone and telegraph instruments,
18,518.
Insulating pins for poles, 20,519.
Insulators; for electric contact rails, 7n, 22, 509n,
521; for telephone and telegraph lines, 18; for dis
tribution system, 20n, 22, 521; for transmission
system, 20n, 49,544.
Insurance; recoveries for damages, injuries, and
breach of fidelity, ix (p. 18); insurance credits at
property retirement, i x (p. 18), x , x ii (p. 19), iv , v
(p. 92); expense for insurance on employees, 88;
premiums am d self-insurance expense, 93; inclu
sion in cost of material and supplies, 93n; optional
distribution of expense, 93n; expense on miscella
neous physical property, 205,219; insurance fund
securities excluded from investment assets, 405n,
406n; insurance fund assets, 414; premiums paid
in advance, 416; company securities held in funds,
422n; insurance reserve liability, 441; expense as
signable to investment, 550.
Interchange of equipment, interline balances on, 410,
432.
Interest payable; as rent based on property value,
97; disbursed b y lessee under rent agreement, 203,
216,433, 435; on unmatured funded debt, 220,433,
435; on receiver’s certificates, 220, 221, 433, 435;
disallowed on company securities owned, 220n;
assignable to investment, 220n, 221n, 547; on
unfunded debt, 221; on matured funded securities,
221; on open accounts, 221,429; exclusion from in
come transferred, 223n; expense for payment, 225;
as related to discount and premium, i ii (p . 76),
547n; special deposits for payment of, 407n, 408;
on nonnegotiable debt to affiliated companies,
429; matured interest unpaid, 433; balances on
loans received, 433,435.
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Interest receivable; as rent based on property value,
115; on securities in reserve funds, i v (p. 55), 207n,
208n; on owned funded securities of others, 207,
207n, 412; on controlled securities of others, 207;
disallowed on company securities owned, 207n,
412n; on matured securities owned, 207n, 208; on
owned unfunded securities, 208, 412; on bank de
posit balances, 208,412,547; on open accounts, 208,
412; accretions representing reserve fund interest,
309; balances on loans made, 412; balances on mort
gages owned, 412.
Interline accounts; revenue balances, 410, 432;
claims balances, 420.
Interlocking systems; repairs for buildings, 17, 24n;
repairs for apparatus, 17; exclusion of track
material, 17n; rent for appliances, 17n, 72; pay of
employees and cost of supplies for, 72; investment
in buildings and apparatus, 517.
Interstate Commerce Commission; m ay permit
distribution of delayed items, v i (p. 18), iii (p. 45),
ii (p. 55), ii (p. 65), 304, 316; m ay permit distri
bution of property losses, x i (p. 19), 419; to receive
report on depreciation bases, x iv (p. 19), 40;
t o receive report on equalization balances, 28,
44, 51; report of general expenses to, 92n, 93n,
94n, 95n, 96n; to receive analysis of investment
credited against expense, V I I n (p. 42); report of
sinking funds to, 402n; report of deposits to, 403n,
408n; report of investment securities to, 405, 406;
report of fund assets to, 414; to receive statement
of abandonment balances, 419; report of company
securities owned to, 421, 422; report of stock and
debt liability to, 423, 427n; m ay permit distribu
tion of cost of road purchased, 527; to receive de
tailed report of purchase of road, 527n; to receive
report on estimates of reconstruction costs, 528n.
Inventory. (See Appraisals.)
Investigation of claims, expense of, 92.
Investigators of claims, pay of, 92.
Investment; transportation costs credited to oper
ating expense, V I I (p. 42), iii (p. 92); appropria
tions for, 311; balance-sheet statement of, p. 73;
asset balances for road and equipment, 401; invest
ment funds and deposits, 402,403; asset balances
for miscellaneous physical property, 404; invest
ment in securities and advances, 405,406; appro
priation balances, 447; temporary appropriations
for, 447n; investment shown in road and equip
ment accounts, i (p. 91). (See also Road and
equipment.)
Issued securities, nominally and actually, defini
tions of, 423n, 427n.
Issuing securities, expense of, iii (p. 76), 550.
Jacks for shops and carhouses, repairs of, 36.
Jams, ice, devices for breaking up, 515.
Janitors, pay of; for stations, 68; for general offices,
85.
Jars, battery, for telephone and telegraph, 18.
Joint control, definition of, 405n, 429n.
Jointly used facilities; rent payable for, 97; rent
receivable from, 115.
Joints, rail; for track repairs, 5; welded joints in
stalled under contract, 5n; unloading, distribut
ing, and applying for maintenance, 5n; picking
u p and concentrating joints removed, 5n; excess
cost of heavier or improved material, 5n, 507;
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exclusion from underground construction, 7n,
509n; labor for repairing and relaying, 8; con
struction material, 507; transportation, inspec
tion, and handling for construction, 507; unload
ing, distributing, and placing for construction,
507n; exclusion from special work, 508n.
Judgments in injury and damage cases, 548.
Juries expense assignable to right-of-way invest
ment, 502.
Labor; for track and roadway maintenance, 2n,
3n, 4n, 5n, 6n, 7n, 8, 37n; for paving maintenance,
10; for care of track, 11,12; for line structure main
tenance, 13-17; for telephone and telegraph
maintenance, 18; for electric line maintenance,
20, 20n, 21, 21n, 22, 49; for buildings and grounds
maintenance, 24, 46; for track equipment main
tenance, 30-34, 70n; for floating equipment main
tenance, 35; for shop and carhouse equipment re
pairs, 36; for vehicle equipment maintenance,
38; for power equipment maintenance, 47, 48;
for power system operation, 52, 57; for track and
roadway construction, 505n, 506n, 507n, 508n,
509n, 510; for paving construction, 511; for line
structures construction, 513-517; for telephone and
telegraph construction, 518; for electric line con
struction, 519, 520, 521, 544; for buildings and
grounds construction, 523, 524, 539; assignable
to track equipment investment, 533, 534; for
equipping power systems, 542, 543. (See also
Pay, W ages.)
Laborers at shops, pay of, 37.
Lakes, artificial, for water supply, 539.
Lam p men, pay of; at carhouses, 70; in signal and
interlocker operation, 72.
Lam p supplies for switch lamps, 72.
Lamps; repairs of signal and interlocker lamps, 17;
for power plants, 56; for power substations, 58;
cleaning, filling, and lighting switch lamps, 72.
(See also Headlights, Incandescent lamps, Light
ing.)
L an d; rent of ground for snow fences, 12; revenue
from rent of, 117; land donated to carrier, 305,426;
mineral and timber lands held as investment,
404; accounting for sale or reclassification, vii
(p. 93); investment in roadway land, 502; land
released from roadway, 502; land not used for
roadway, 503; land for wharves and docks, 525n;
land for parks and resorts, 526n.
Lanterns used at track and roadway repairs, 9.
Lathes at shops an d carhouses, repairs of, 36.
L a w , penalties for violation of, 317.
L a w books included in law expense, 86,92.
L e w expense; for general purposes, 86, 94n; appor
tionment of, 86n, 92n; in injury and damage cases,
92, 94n; optional distribution of expense, 92n;
debited against rent income, 204; for miscellane
ous physical property, 205, 219; of lessor compa
nies, 224; included in debt expense, iii (p. 76);
included in right-of-way investment, 502; in con
nection w ith construction, 546, 546n; in connec
tion w ith organization, 546n, 550.
Law n s about buildings, m owing of, 24.
Lawsuits; incident to operations, 86n, 92n; expense
in abutting damages suits, 502; incident to con
struction, 546,546n, 548.
Laying track material; for repairs, 4n, 8; for con
struction, 510.

Leased property (of carrier); income from leased
line, 115n, 203; revenue from rented buildings and
other property, 117; maintenance of leased prop
erty b y lessor, 203, 204; operating deficit paid b y
lessor, 203, 216n; taxes assumed b y lessor, 203n,
204n, 215, 439; taxes payable b y lessee, 215; rails
leased to others, 404. (See also R ent receivable.)
Leased property (of others); rent an d repairs o f
superintendence offices, 1,29,45,63,79; repairs o f
buildings under long-term lease, 24n, 85n; repairs
of buildings under monthly lease, 24n; repairs o f
rented w aiting rooms, 69; rent and repairs of
general offices, 85; taxes on leased property, 215,
216n. (See also Privileges, R ent payable.)
Leased securities. (See Controlled securities.)
Legal expense. (See L a w expense.)
Legal forms, expense for, 86, 546.
Lessee company, expenses of. (See Leased prop
erty, R ent payable.)
Lessor company, expenses of; maintenance of prop
erty, 203, 204; operating deficit paid for lessee,
203,216n; taxes on property, 203n, 204n, 215; cor
porate expenses, 224.
Lever men for signals and interlockers, p a y of, 72.
Levers of signal and interlocking systems, repairs
of, 17.
Liabilities; liability side of balance sheet, p. 74;
current liabilities, p. 74,405n, 406n, 429n, 430-436;
deferred liabilities, p. 74,437, 438; contingent lia
bilities, iv (p. 76); liabilities assumed at purchase
of road, 527, 527n,
Library of carrier, books for, 89.
Life insurance on employees, expense for, 88.
Light sold; auxiliary operation accounting for, ii,
iii (p. 17), 118n; incidental furnishing of light,
iii (p. 17); separation of power costs for, iv (p. 17);
repairs to apparatus for delivery of current, 22;
expense debits for railw ay expense distributed to
light department, 26, 42, 99; expense credits for
operating expenses assignable to light depart
ment, 27,43,62,100; maintenance of power plant
equipment for, 47; income subaccounts for, ii
(p. 45), 202, 214; power building investment for,
539, 540; power equipment investment for, 542.
Lighters; repairs of, 35; operation of, 74. (See also
Floating equipment.)
Lighting apparatus; appurtenant to tunnels and
subways, 13, 513; switch lights at sidings, 17;
appurtenant to buildings, 24, 46, 523, 524; electric
lights for rolling stock, 30, 31, 32, 33n, 34; appur
tenant to equipment, I I (p. 101). (See also
Lam ps.)
Lighting expense; for shops, 37; power credits for,
61; for car service, 67; for station buildings, 69;
for carhouses, 71; for signal offices and switch
lamps, 72.
Lim bs, artificial, included in investment costs, 548.
Lines. (See Electric line, Pipe lines, Poles, Tele
graph, Telephone.)
Lining of tunnels, investment in, 513.
Loading; expense for loading ballast, 2; demurrage
from delays in loading cars, 113.
Loans payable; short-term loans, 427n, 430; long
term loans, 430n; interest accrued on, 433, 435;
securities pledged as collateral for, 405, 406, 422.
Loans receivable; short-term loans, 409; long-term
loans, 409n; interest accrued on, 412.
Locks, switch, repairs for, 6.
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Locomotives; fixtures of, 33n, 34; definition of, 34;
electric locomotive repairs, 34; steam locomotive
repairs, 34, 75n; supplies and expenses of, 34n,
67; depreciation of, 40; retirements of, 41; steam
locomotive operation, 75, 75n; investment in, I I
(p. 101), 534. (See also Equipm ent.)
Long-term debt statement in balance sheet, p. 74.
Long-term lease, repairs to buildings held under,
24n, 85n.
Loss; transportation loss and damage charges, 77,
92n, 107n; operating, gross, and net loss, p. 53;
on operation of miscellaneous physical property,
205n, 219, 404n; donations to compensate for loss,
305; on road and equipment retired, 315; b y sale,
destruction, or abandonment of miscellaneous
physical property, 317; b y sale of investment
securities, 317; reserves to meet loss expense, 441,
442.
Lost shipments; charges of other companies on, 77,
107n; debits to operating revenue for uncollectible
charges, 107.
Low-tension power, feeders carrying, 22, 521.
Lubricants; for shops, 37; for power plants, 55; for
power substations, 55n, 58; for car service, 67; for
steam locomotives, 75.
Lubricators for power plants, repairs of, 47.
Macadam paving; repairs to, 10; investment in, 511.
Machine tool repairs; shop and carhouse tools, 36;
power plant tools, 47.
Machinery; for signals and interlockers, 17, 517; per
manent foundations in buildings, 24, 542n, 543n;
mounted on service equipment, 32,532; for floating
equipment, 35; for shops and carhouses, 36,512n,
536; exclusion of special foundations from build
ing accounts, 46, 523, 539, 540; for power plants,
47, 542; salvage debits and credits at close of con
struction, x (p. 93); for grading, 504; roadway
machinery, 512, 512n; inclusion of small machines
in material and supplies, 512n; for drawbridges,
515; special foundations, 523n, 536, 539n, 540n;
for float bridges and ferry bridges, 525; equipment
of vehicle and harness shops, 538; for cable pro
pulsion of cable and incline railways, 542.
Machines; duplicating machines for offices, 85, 94n;
revenue from automatic machines at stations,
110; addressing and adding machines for offices,
537.
Mail cars; repairs for, 31; fixtures of, 31, 33n; electric
equipment of, 33; depreciation of, 40; retirement
of, 41; investment in, I I (p. 101), 531.
Mail service; pay of trainmen, 65; revenue from, 104;
debits for penalties, 104; accounts receivable, 410.
Maintenance costs; inclusion in operating expense,
i (p. 17); for miscellaneous physical property, ii
(p. 17), 205,219; apportionment to auxiliary opera
tions, iii (p. 17); segregation of power costs, iv
(p. 17); superintendence of maintenance, 1, 29,45;
of offices, 1,29,45,63,79; of track and roadway,
2-9; of paving, 10, 24; of railway line property,
13-19; of electric line, 20-23,49; of equipment used
wholly in light business, 22, 47; of buildings and
grounds, 24, 46; apportionment accounts, 26, 27,
42,43,61,62; equalization accounts, 28,44,51; of
track equipment, 30-34; of floating equipment, 35;
of shop and other equipment, 36-39; of power
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system, 46-49; of park and resort property, 81;
general office accounting clerks for, 84; of property
leased from others, 97; of carrier’s property leased
to others, 115,203,204. (See also R epairs.)
Maintenance equipment; roadway tools, 9,512;
service cars, 32,532; shop and carhouse equipment,
36,536; repair and service wagons, 38; harness an d
vehicle shop equipment, 538.
Maintenance of organization of lessor companies, 224.
Management expenses; departmental superintend
ence, 1,29,45,63,79; general officers and force,
83, 84; general office expense, 85; miscellaneous
general expense, 89.
Managers, pay and expenses of; traffic managers, 79;
general manager and assistant general manager,
83; engineering corporations acting as managers,
83.
Manholes; manhole frames and covers for under
ground construction, 7, 509; manholes for under
ground conduits, 21, 520.
Manufacturing; plants included in miscellaneous
physical property, 404; articles in process of manu
facture, 411.
Manure, receipts from sale of, 96.
Marine equipment. (See Floating equipment.)
Marketing securities, fees and commissions for, iii
( p. 76).
Marshes, structures carrying tracks over, 515.
Masonry; of bridges, trestles, and culverts, 15, 515;
for roadway protection, 504.
Master car builder, pay and expenses of, 29.
Master mechanic, pay and expenses of, 29.
Materials; salvage credits for material recovered,
viii (p. 18); production of ballast material, 2;
material applied and removed in maintenance
work, 2-24,30-38,46-49; for car service operation,
67; inclusion of insurance in costs, 93n; store ex
pense, 95; for garages and stables, 96; credits for
discounts on bills, 208n, 411n; leased material
included in miscellaneous physical property, 404;
furnished to or b y others, 405n, 406n, 420, 429n;
asset balances of, 411; inclusion of transportation
and store expense in costs, iii (p. 92); credits and
debits at close of construction, x (p. 93); material
applied in construction work, 505-525,533,534,539,
542-544.
Mates, switch; repairs of, 6; investment in, 508.
Matured obligations; interest receivable on, 208;
interest payable on, 221; deposits to meet matured
interest, 408; matured funded debt unpaid, 427n,
434; matured interest and rent unpaid, 433.
Meals; expense for meals of trainmen, 67; revenue
from meals furnished on trains, 103.
Mechanic, master, pay and expenses of, 29.
Mechanical department accounts, pay of general
office clerks on, 84.
Mechanical stokers, repairs of, 47.
Medical services and expenses in connection with
injuries, 92, 548.
Membership fees in associations, 82, 89.
Memoranda of construction expenses, transfer of,
527n.
Messengers at offices, pay of, 85.
Metal ties substituted, 3n.
Meters; for delivery of power sold, 22; water meters,
voltmeters, and ammeters of power plants, 47.
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Mile signs; repairs of, 16; investment in, 516.
Mileage; car mileage as basis for rent, 97, 115; re
ceipts from sale of mileage transportation, 101n,
446; line mileage as basis of taxes, 215; equipment
mileage as basis of interchange charges, 410, 432.
M ilk transportation; printing of milk checks, 94;
revenue from, 106; refunds and overcharges, 106.
Mineral lands included in miscellaneous physical
property, 404.
Minimum charge to road and equipment, i (p. 91),
502n, 503n.
Miscellaneous balances; fund reserves, iv (p. 55),
209n, 309n, 311n, 450; accounts receivable, 410;
accounts payable, 432.
M iscellaneous equipment, investment in, 538.
Miscellaneous expense items; w ay expenses, 19;
electric line expenses, 23; equipment expenses,
39; power expenses, 56; car-service expenses, 67;
other transportation expenses, 78; traffic expenses,
82; general and miscellaneous expenses, 83-100;
miscellaneous general expenses, 89.
Miscellaneous income items; miscellaneous debits,
i (p. 45), 107n, 215n, 225; miscellaneous rent in
come, 114n, 204, 217n; miscellaneous income, 212;
miscellaneous rents payable, 217; miscellaneous
taxes, 218.
Miscellaneous physical property; revenues, income,
and expense on, ii (p. 17), 205, 219; rent from,
117n, 204n; net income or loss on, 205, 205n, 219,
219n, 404n; taxes on, 205, 215n, 219; appropria
tions for investment in, 311; appropriation b al
ances for investment in, 311n, 447; reserves for
investment in, 311n; profit from sale of, 306; loss
at sale, destruction, or abandonment of, 317;
asset balances for, 404; depreciation accrual bal
ances, 442n, 445; investment credits for railway
property reclassed, vii (p. 93), 502.
Miscellaneous profit and loss items; credit items,
306, ii (p. 75); appropriations, 314; debit items,
317, ii (p. 75).
Miscellaneous revenue items; transportation, 109;
other railway operations, 119.
Miscellaneous road and equipment items; general
and miscellaneous accounts, iv (p. 105), 545-550;
miscellaneous items, 204n, 550.
Mortgage bond liability, 427.
Mortgaged property, amounts held b y trustees in
connection with, 402, 403.
Mortgages; fees for drafting, iii (p. 76); fees and
taxes for issuing and recording, iii (p. 76); interest
receivable accrued on, 412; real estate mortgage
liability, 427.
Motive equipment; of cars, 33, 33n, 533; of locomo
tives, 33n, 34.
Motor generators included in substation apparatus,
22n, 49n, 521n, 544n.
Motor inspectors at carhouses, pay of, 70.
Motor service cars, fuel for, 53.
Motorcycles, repairs of, 38.
Motormen, pay of, 64, 65.
Motors; for air apparatus of track equipment, 30,31,
32,33n, 34; for shops and carhouses, 536.
Mowing lawns about buildings, 24.
Municipalities; paving repairs required b y , 10;
taxes b y , 215; donations b y , 305n, 426.

Negotiating contracts, cost of; debits against rent
income, 204; debits against miscellaneous physi
cal property, 205, 219.
Net deficits; on railway, auxiliary, and entire op
erations, p. 53; contributions received as offset
to, 211.
Net income; on entire business, p. 53, 302; on mis
cellaneous physical property, 205, 404n; taxes
upon, 215.
N et loss; on entire business, p. 53, 308; on miscel
laneous physical property, 219, 404n.
Net revenue on railway, auxiliary, and entire opera
tions, p. 53.
N e w lines; taxes before operation, 215n; interest
on debt for, 220n, 221n ; donations to aid opera
tion, 305; appropriations for, 311; roadway ma
chinery and tools for, 512n.
N e w property, excess cost of. (See Excess cost.)
N ew s companies, revenues from privileges held by,
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New s stands, revenues from privileges for, 110.
Newspapers; newspaper advertising, 80; subscrip
tions to, 89; revenue from sales privileges, 110.
Nom inally issued and outstanding securities; to be
reported separately, 421, 422; liability for, 423,
427; definitions of, 423n, 427n; form of statement
in balance sheet, 423n, 427n.
Nonaffiliated companies; investment in, 406; ac
counts with, 406n; definition of, 406n.
Nonnegotiable debt to affiliated companies, 211n,
429.
Nonoperating income, p. 53, 203-212.
Nonrevenue cars, investment in, I I (p. 101). (See
also Service equipment.)
Notarial fees; included in law expense, 86; assign
able to investment, 502, 546.
Notes payable; interest and discount on demand
and short-term notes, 221; interest assignable to
investment, 221n, 547; collateral trust and other
long-term note liability, 427, 429; demand and
short-term note liability, 427n, 429, 430. (See
also F unded debt.)
Notes receivable; inclusion in funded securities
owned and controlled, 207n; interest on demand
and short-term notes, 208; investment in affil
iated company notes, 405; other investment notes,
406; demand and short-term notes collectible, 409.
Notices to shippers, advertising expense for, 80.
Num ber boards for bridges, expense for, 15.
Num bering poles of distribution system, 19, 519.
Nursing expense in injury cases, 92, 548.
Nuts included in rail fastenings and joints, 5.
Observation cars, revenue from, 103.
Office buildings; repairs of, 24, 85n; revenue from
rent of, 117; investment in, 522.
Office employees, pay of; for w ay and structures
superintendence, 1, 1n; departmental employees
in general office buildings, 1n, 29n, 79n; for equip
ment superintendence, 29, 29n; for power super
intendence, 45, 45n; for transportation superin
tendence, 63, 63n; for traffic superintendence, 79,
79n; at general offices, 84, 85; at law offices, 86; at
valuation offices, 90, 90n; of lessor companies, 224;
chargeable to construction, 546, 548, 350.
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Office expenses; of maintenance superintendence
offices, 1, 29; of power superintendence offices, 45;
power credits for current used, 61; of transporta
tion superintendence offices, 63; of signal offices,
72; of traffic offices, 79; of general offices, 85; of
departmental offices, 85n; of law offices, 86; of
valuation force, 90, 90n; of lessor companies, 224;
assignable to investment, 546, 550.
Office furniture and equipment; repairs of office
furniture, 1, 29, 45, 63, 79, 85; repairs of office
appliances, 85,94n; investment in office furniture
and appliances, 537.
Officers, pay and expenses of; of w ay and struc
tures superintendence, 1; of equipment super
intendence, 29; of power superintendence, 45; of
transportation superintendence, 63; of traffic,
superintendence, 79; general officers, 83; of lay
force, 86, 92; of valuation force, 90, 90n; of lessor
companies, 224; chargeable to construction, x i
(p . 93), 546, 550.
O il; for lubrication at shops, 37; for power plant
fuel, 53; for lubrication at power plants, 55; for
car and locomotive lighting, 67. (See also Fuel,
Lighting, L u b ricants.)
O il houses, investment ip, 523.
O il switches for power substations, repairs of, 48.
Oilers; repairs of oiling devices at power plants, 47;
pay of car oilers and trolley oilers at carhouses, 70.
Oiling roadway, expense for, 11.
Omnibuses, repairs of, 38.
Operating expenses; definition of, i (p . 17); for
auxiliary operations, ii, iii (p . 17); for power,
light, and heat sold incidentally, iii (p . 17), 22;
accounting for unaudited items, v (p . 18); delayed
items, vi (p . 18), ii (p . 65), 304, 316; of steam
operations and water lines, vii (p . 18); property
retirement charges, x, x i (p . 19), 419, iv (p. 92),
I I (p . 102); w ay and structures exp ense, 1-28;
credits for w ay and structures material, 4-7, 9,
10, 13-18, 20-22, 24; expense assignable to co
ordinate departments, 27,43,62,100; equalization
credits, 28, 44; equipment expense, 29-44; credits
for equipment material, 30-34, 36, 38; power
expense, 45-62; credits for power system material,
46-49; credits for power exchanged, 60; credits to
distribute power costs, 61; transportation ex
pense, 63-78; traffic expense, 79-82; credits for
income from parks, etc., 81; general and miscel
laneous expense, 83-100; credits for manure sold,
96; expense covered b y rent, 97, 115; credits for
aid to construction, V I I (p. 42),iii ( p . 92); income
debits for total expense, 213, 214; inclusion of
special assessments and taxes, 215 n; exclusion of
discounts on securities, ii (p . 75), iii (p . 76); minor
improvements to property, i (p . 91); betterment
costs assignable to expense, ii (p . 91), 525n, I I
(p . 101), 515n; abandoned projects, 501n; small
tools charged out as supplies, 512n; expense
assignable to investment, 550.
Operating income or loss, p . 53.
Operating reserves; unaudited items, v (p . 18);
liability balances, 442.
Operating revenues; as basis for condensed sched
ules, p. 13; expense for collection, i (p . 17); for
auxiliary operations, ii (p . 17), ii (p . 45); for
power, light, and heat sold incidentally, iii (p . 17);
accounting for unaudited items, v (p . 18); defi
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nition of, i (p . 45); uncollectible charges, i (p . 45);
delayed items, iii (p . 45), ii (p . 65), 304, 316;
transportation revenue, 101-109; debits against
passenger-service revenues, 101-103; debits for
mail service penalties, 104; debits against milk
and freight revenues, 106,107; debits for switching
overcharges, 108; revenue other than from trans
portation, 110-119; debits against storage and
demurrage revenues, 112, 113; net revenue
balances, p. 53; income credits for total revenues,
201, 202; balances in interline accounts, 410, 432;
percentages payable as taxes, 545n; revenues
credited against investment, 550.
Operation; of steam and water lines, v ii (p . 18); of
gravel pits, 2; of track shops, 8, 9, 37n; of car
service for keeping line open, 12; of signals and
interlockers, 17n, 72; of telephone and telegraph
lines, 18n, 73; of floating equipment, 35n, 74, 74n;
of power system, 45, 52-58; of motor service cars,
53; of transportation car service, 63-67; of steam
locomotives, 75, 75n; of amusement places, 81,
81n; of miscellaneous physical property, 205, 219;
taxes upon, 215; during construction period, 550.
(See also Operating expenses, Operating revenues,
Other operations.)
Operations other than transportation, revenue
from, 110-119.
Operators, telephone and telegraph, pay of, 73.
Optional accounting; for separation of electric,
steam operations, and water lines expense, v ii (p.
18); for depreciation, x iv (p. 19); for equalization
of maintenance, 28, 44, 51; for separation of
hydraulic and steam power plant expenses, 46n;
for distribution of power costs, 61; for distribution
of general expenses, 92n, 93n, 94n, 95n, 96n; for
adjusting value of securities owned, 207, 209; for
reduction of debt discount and expense through
profit and loss, 222n, 313, iii (p. 76); for minor im
provements of property, i (p. 91).
Organization; maintenance of lessor companies or
ganization, 224; expense for organizing company,
546n, 550.
Original cost, use of estimates of, i (p. 91).
Other land used in electric railway operations, 502,
503, 525n, 526n.
Other operations expense; accounting, iii, iv (p. 17),
118n; for w ay and structures, 26, 27; for equip
ment, 42, 43; for power system, 62, 62n; general
and miscellaneous, 99,100.
Outstanding securities; company securities nomi
nally outstanding, 421, 422; liability for, 423, 427;
definitions of, 423n, 427n; form of statement in
balance sheet, 423n, 427n.
Over freight, receipts from sale of, 446.
Overcharges; debited to operating revenues, 103,
106,107,108; reserve balances for, 442.
Overhead bridges and viaducts; repairs of, 16; in*
vestment in, 516.
Overhead construction; poles and structural sup
ports, 20, 519; feeders and trolleys, 22, 521; trans
mission lines, 49, 544.
Packages, revenue from transportation of, 102.
Packing for power plants, 47.
Painting; of tunnels and subways, 13: of bridges,
trestles, and culverts, 515; of shops and car
houses, 523.

124

INDEX.

Parcel room receipts., 111.
Parceling of expenditures into minor amounts dis
allowed, i (p. 91).
Parks; maintenance and operation of, 81, 81n; in
come from, 81, 81n; investment in, 526; land in
vestment for, 526n.
Parlor cars; repairs of, 30; revenues from, 103; in
vestment in, 630.
Partitions, movable, investment in, 537.
Passenger agents, general, pay of, 79.
Passenger cars; repairs of, 30; fixtures of, 30, 33n;
electric equipment of, 33; depreciation of, 40; re
tirements of, 41; investment in, I I (p. 101), 530.
Passenger elevators in buildings, repairs of, 24, 46.
Passenger service; pay of trainmen, 64; pay of sta
tion men, 68; pay and office expense of traffic
force, 79; revenue from, 101, 103; interline bal
ances on, 410, 432; receipts held in suspense, 446;
receipts during construction, 550.
Passengers carried, taxes based upon, 215.
Patroling; expense for patroling track, 8; roads and
footways for patroling transmission lines, 544.
Paving; maintenance of paving for track and road
w ay, 10; sprinkling in connection with paving
work, 11n; paving in or adjacent to grounds and
yards, 24, 46; exclusion from right-of-way invest
ment, 502; investment for track and roadway, 511;
paving replaced in connection with construction,
511; assessments and taxes for construction, 511,
549n.
P ay; of w ay and structures superintendence force,
1, 1n; apportionment between departments, 1n,
29n, 45n, 63n, 79n; of men in track shops, 8; of
men keeping line open, 12; of bridge maintenance
men, 15; of equipment superintendence force, 29,
29n; of shop employees w ith general duties, 37;
of power superintendence force, 45, 45n; of power
plant employees, 52; of power substation em
ployees, 52n, 57; of transportation superintend
ence force, 63,63n; of car-service employees, 64,65,
66; of station employees, 68, 68n; of carhouse em
ployees, 70; of signal and interlocker employees,
72, 72n; of telephone and telegraph operators, 73,
114; of floating equipment employees, 74; of
steam locomotive enginemen, 75; of collection and
delivery employees, 76,96n; of emergency vehicle
crews, 78; of traffic superintendence and solicita
tion force, 79, 79n; of advertising force, 80; of gen
eral officers, receivers, and supervising corpora
tions, 83; of general office force, 84,85; of law force,
86, 86n, 92, 92n, 546; of relief department force, 87;
of directors and trustees, 89; of valuation force,
90; of officers and employees incidentally aiding
valuation, 90n; of claims and medical force, 92,
548; of stores force, 95; of garage and stable forces,
96; of lessor company officers and employees, 224;
of officers and employees aiding construction, x i
(p. 93), 550; of engineer and superintendence force
for construction, 501; of men preparing construc
tion ties, 506; of promoters and counsel for serv
ices at organization, 550. (See also Commissions,
Labor, W ages.)
P ay checks outstanding, balances of, 431.
P ay rolls audited but unpaid, 431.
Paymasters, pay and expenses of, 84.

Penalties; cash-fare penalty collections, 101n; rev
enue debits for mail-service penalties, 104; reve
nue from demurrage penalties, 113; penalties paid
for law violations, 317.
Pensions; expenses and payments, 88; fund assets,
414; fund liability, 437.
Penstocks at hydraulic plants, investment in, 541.
Per diem balances in interline accounts, 410, 432.
Percentages; retained on contracts, 438; revenue
percentages assignable to taxes, 545n.
Periodicals; advertising in, 80; subscriptions to, 89;
revenue from sales privileges, 110.
Permits to open pavement, expense for, 10.
Personal expenses; for w ay and structures superin
tendence, 1, 1n; apportionment between depart
ments, 1n, 29n, 45n, 63n, 79n; for equipment su
perintendence, 29, 29n; for power superintend
ence, 45, 45n; for transportation superintendence,
63, 63n; for traffic superintendence and solicita
tion, 79, 79n; for advertising, 80; of general offi
cers, 83; of general office clerks, 84; of law force,
86,92, 546; of directors and trustees, 89; for valua
tion work, 90, 90n; for claims and m edical work,
92, 548; of officers and employees aiding construc
tion, xi (p. 93), 550; for engineering and superin
tendence of construction, 501; of employees pre
paring construction ties, 506.
Personal injury. (See Injuries expense.)
Photographs for advertising, 80.
Physical property. (See Miscellaneous physical
property, Road and equipment.)
Physicians; doctor’s fees and expenses, 92; fees and
expenses of, 548.
Picking up track material removed, 3n, 4n, 5n.
Piers; rails for track repairs on piers, 4; piers for
protecting roadway banks, 8, 9; piers of bridges,
trestles, and culverts, 15, 515.
Pile drivers on cars; repairs of, 32; investment in,
532.
Piling; for protection of roadway, 8, 9; for protec
tion of wharves and docks, 525.
Pins, insulating, for pole line, 20, 519.
Pipe lines; repairs of lines for hydraulic and other
plants, 46; rent of lines for steam-power or water
power plants, 54; investment in lines for steampower plants, 539; investment in lines for water
power plants, 541.
Pipes; drain pipes for underground construction,
7, 509; drain pipes for bridges and culverts, 15;
gas pipes and water pipes for buildings and
grounds, 24, 46, 523, 524, 539, 540; sewer pipes for
buildings and grounds, 24, 46, 523, 524; drainage
pipes for buildings and grounds, 24, 46, 539, 540;
piping included in power plant equipment, 47;
pipe culverts for bridges and culverts, 515. (See
also Pipe lines.)
Pits; track and electric line in gravel pits, 2; invest
ment in pits at shops and carhouses, 523.
Placers, car, pay of, 70.
Placing material; maintenance ballast, 2n, 8; con
struction track material, 505n, 506n, 507n, 508n;
underground construction, 509n.
Plain bond liability, 427.
Plain curve rails; repairs, 4; investment, 508n.
Plaintiffs’ court costs assignable to investment, 548.
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Planers in shops and carhouses, repairs of, 36.
Planking at crossings, investment in, 516.
Planting flowers and shrubs in grounds, 24.
Plates, fish and tie, included in rftil fastenings and
joints, 5.
Platform men at stations, pay of, 68.
Platforms, repair of, 24,46.
Plats in connection w ith right of w ay, 602.
Pledged securities; dividends disallowed on com
pan y securities pledged, 206n, 310n; interest dis
allowed on company securities pledged, 207n,
220n; investment securities pledged, 405, 406; bor
rowed securities excluded from asset accounts,
405n, 406n, 422n; inclusion in funds and special
deposits, 405n, 406n, 422n; company securities
owned and pledged, 421n, 422,422n; liability for
company securities pledged, 423, 427; considered
as nominally issued, 423n, 427n.
P lows. (See Snow plows.)
Pockets, coal, for power plants, 46,539.
Poles; incidentally carrying signal wires, 17n: for tel
ephone and telegraph, 18,518; incidentally carry
ing telephone and telegraph wires, 18n, 518n; for
distribution system, 20, 519; numbering of poles,
20, 519; for transmission system, 20n, 49, 544;
trolley poles for cars, 33n; revenue from attach
ments to, 117; relocation of poles of others, 502.
Ponds for water supply; rent of, 54; investment in,
539.
Portable signs. (See Signs.)
Porters, pay of; at stations, 68; at general offices, 85.
Postage; in advertising expense, 80; in stationery
expense, 94.
Posters for advertising, 94n.
Posting, bill, included in advertising expense, 80.
Power brakes, investment in, I I (p. 101).
Pow er expense; accounting for power production, iv
(p . 17); depreciation charges, x iv (p. 19), 25n, 50;
superintendence, 45; maintenance of power sys
tem, 46-49, 51; operation expense, 52-58; power
purchased, 59; power exchange balance, 60; ex
pense credits for cost apportionment, 61, 62.
Pow er sold; auxiliary operation accounting, ii, iii (p .
17), 118n; incidental furnishing of power, iii (p.
17); separation of production costs, iv (p. 17); re
pairs to distribution system for, 22; expense
debits for railway expense distributed to power
department, 26, 42, 99; expense credits for oper
ating expense assignable to power department,
27,43,62,100; power exchange credits, 60; revenue
from incidental sales of power, 118; income
accounts for, ii (p. 45), 202, 214. (See also Light
sold.)
Power system; apparatus for signals, 17; distribu
tion system for, 22, 521; buildings and grounds,
24n, 46, 539, 540; hydraulic plant supply system,
46, 541; power plant equipment, 47, 542; power
substation equipment, 48, 543; transmission sys
tem, 49,544; power building furniture and fittings,
637.
Preferred stock liability, 423.
Preliminary work for construction, 501,501n.
Premiums (capital stock); profit and loss adjust
ments on reacquired securities, 306, ii (p. 75), 317;
definition and accounting, ii (p . 75); distributed to
shareholders, ii (p. 75); stock assessment credits, ii
(p . 75), 423n; liability balances, 425; credits at as
sumption of securities, 527n.
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Premiums (funded debt); extinguishment of pre
mium on securities owned, 207, 207n, 209, 209n;
release of premium on company debt, 210, 210n;
profit and loss adjustments on reacquired securi
ties, 306, 317, iii (p. 76); definition and accounting,
iii (p. 76); liability balances, 440; on securities
issued at purchase of equipment, ix (p . 93); credits
at assumption of securities, 527n; credits to in
vestment, 547.
Premiums (insurance). (See Insurance.)
Prepaid ticket orders, amounts in suspense for, 446.
President, salary and expenses of, 83.
Presses, drill and wheel, for shops and carhouses, 36.
Printing; of advertising matter, 80; for law work, 86,
92,94n; for valuation work, 90; for general purposes,
94; optional distribution of expense, 94n; for lessor
companies, 224; of bonds, iii (p. 76); assignable to
investment, 546,550.
Privileges; expense included in cost of work, xiii
(p. 19); expense for gravel and quarry privileges,
2; rent of ground for snow fences, 12; rent of signal
and interlocker appliances, 17n, 72; rent of fare
registers, 67; income from park and resort privi
leges, 81; revenue from station and car privileges,
110; revenue from commercial business in tele
phone and telegraph offices, 114; revenue from
attachments to poles, 117; taxes upon, 215.
Profit and loss accounts; adjustments for delayed
items, v i (p . 18), iii (p. 45), ii (p . 55), ii (p . 65);
debits for property retirements, x ii (p . 19), 315,
317, v (p. 92); debits for depreciation prior to 1914,
x iv (p. 19), 40n,II (p. 102); credits at sale of equip
ment, 41n; income balance carried to profit and
loss, p. 53, 302, 308; extinguishment of debt dis
count balances, 222n, 313, iii (p. 76); definition, i
(p. 65); not set up when summaries, i (p . 65);
credit accounts, 301-306; extinguishment o f dis
count and premium on reacquired securities, 306,
317, ii (p . 75), iii (p. 76), 421n, 422n; debit accounts,
307-317; charges for franchise amortization, 444;
profit and loss balance, 451; adjustments for land
sold, v ii (p. 93); debits for abandoned projects,
501n.
Profits; from sales of equipment, 41n; from sales of
investment property, 303, vii (p . 93); from sales
of investment securities, 306; from sales of mis
cellaneous physical property, 306.
Promotion expense at organization, 550.
Property; valuation expense, 90; received as dona
tion, 305, 426; asset balances for, 401, 404; reclassi
fication of, v ii (p. 93). (See also Miscellaneous
physical property, Road and equipment.)
Prospectuses, preparing and distributing, 550.
Protective construction; for roadway, 8, 9, 504; for
bridges, trestles, and culverts, 15, 515; for third
rail, 22,521; for wharves and docks, 525; for canals
and pipe lines, 541.
Provident funds; fund assets, 414; fund liability, 437.
Provisions sold on cars, cost of, 103.
Public improvements. (See Assessments.)
Publishing. (See Printing.)
Pulleys for underground construction. 7,509.
Pum ping expense for water supply, 54.
Pum ps; motors for pumps on cars, 30, 31, 32, 33n,
34; pumps at power plants, 47, 542.
Punches, conductors’, for car service, 67.
Punching rails for track bonds, 22,521.
Purchasing agent, pay and expenses of, 83.
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Purchasing expense; for ballast, 2; for right of way,
502; for ties, 506. (See also Stores expense.)
Purifiers at power plants, repairs of, 47.
Push cars for maintenance work, repairs of, 9.
Quarry rights and privileges, 2.
R ail fastenings and joints. (See Fastenings,
Joints.)
R ail grinders included in service equipment, 532.
Railings, investment in, 537.
Railroad crossings included in special work, 6, 508.
Rails; for track repairs, 4; inclusion of plain curves,
4 ,508n; unloading for maintenance, 4n; distribut
ing and laying for maintenance, 4n, 510n; picking
up and concentrating rails removed, 4n; excess
cost of heavier or improved rails, 4n, 507; guard
rails used with special work, 4n, 507n, 508; slot
rails for underground construction, 7, 509; exclu
sion of track rails and electric contact rails from
underground construction, 7n, 509n; labor for
repairing and relaying, 8; split rails used with
interlockers, 17n; punching and drilling rails for
bonds, 22, 521; third-rail and underground con
tact rail, 22, 521; rails leased to others, 404; track
rails and guard rails for track construction, 507;
transportation, inspection, and handling for con
struction, 507; unloading, distributing, laying,
and adjusting for construction, 507n, 510; plain
rails excluded from special work, 508n; guard rails
excluded from tunnel and subw ay construction,
513; rails used on elevated structures, S14n; rails
used on bridges, trestles, and culverts, 515n.
R ailways, structures carrying tracks over other, 515.
Rates, freight, overcharges due to erroneous, 107.
Rates, water. (See W ater.)
Ravines, structures carrying tracks over, 515.
Reacquired securities; adjustment of book value,
306, 317, 421n, 422n; extinguishment of premium
on, 306, ii (p . 75), iii (p . 76); extinguishment of
discount on, 317, ii (p. 75), iii (p. 76); inclusion in
liability, 423, 427.
R eal estate; income credited to miscellaneous physi
cal property, 117n; income credited to investment,
204n; real estate mortgages included in funded
debt, 427. (See also Lan d.)
Rebuilding costs on road purchased, 528.
Receipts; printing of cash-fare receipts, 94; capital
stock receipt liability, 423; funded debt receipt
liability, 427.
Receiver; fees of, 83; law expenses of, 86.
Receiver’s certificates; interest payable on, 220,221;
discount and premium on, iii (p. 76); liability for,
428; interest balances on, 433, 435.
Reclassed land, accounting for, v ii (p. 93), 502.
Reconstruction; of property owned, i i (p. 91); of
road purchased, 528; cost estimates to be filedwith
I. C. C., 528n.
Recording expense; for mortgages and trust deeds,
i ii (p. 76); for right-of-way deeds, 502.
Records; preservation of working papers, 61; print
ing of court records, 92; transfer of construction
records w ith road, 527n.
Recoveries; salvage credits for material recovered,
v iii (p . 18); accounting for insurance recovered,
ix (p. 18).
Redemption; tickets and transfers redeemed, 101;
redemption funds and deposits, 402; bonds drawn
for redemption, 434; redemption reserves, 449.

Refilling fire extinguishers on cars, 67.
Refunds; of passenger service revenue, 101,102,103:
transportation receipts subject to refund, 101n;
of milk revenue, 106; storage revenue, 112; of
demurrage penalties, 113.
Registers, fare; repairs of, 30; rent for, 67.
Relaying rails, fastenings, and joints, 8.
Release of premiums on funded debt, 210, iii (p. 76).
Relief; expense for and contributions to relief de
partment, 87; fund assets, 414; fund liability, 437.
Relocation; of transmission systems, 49; of poles of
others, 502.
Removals; of sand and debris on track, 8; of flood
water and weeds on track, 8, 9; of old paving
material, 10; of snow, ice, and snow water on
track, 12; of portable snow fences, 12; of super
seded bridges, 15; of false work for bridge and cul
vert repairs, 15; of abandoned transmission line,
49; of wreckage, 78; of buildings on right of way,
502; of old appliances on equipment, I I (p. 101).
(See also Clearing, Relocation, Shifting.)
Rem oved material; salvage credits for, v iii (p. 18),
2-24, 30-38, 46-49; picking u p and concentrating
track material, 3n, 4n, 5n,
Renewals; recovered material termed salvage, v iii
(p. 18); depreciation reserves to cover renewal
costs, x iv (p . 19); excess cost of material used in,
4n, 5n, 505; special work renewals, 4n; track and
distribution system renewals excluded from
underground construction, 7n; renewals of aux
iliary operations floating equipment, 35n.
Rent payable; for w ay and structures superin
tendence offices, 1; for ground for snow fences, 12;
for signal and interlocker appliances, 17n, 72; for
telephone and telegraph systems, 18n, 73; for
equipment superintendence offices, 29; for power
superintendence offices, 45; for water sources and
pipe lines, 54; for transportation superintendence
offices and instruction rooms, 63; for fare regis
ters, 67; for stations, 69; for traffic superintendence
and solicitation offices, 79; for general offices, 85;
for jointly used tracks and facilities, 97; for leased
road, 97n, 216; for equipment used in operations,
98; miscellaneous rents, 217; for auxiliary opera
tions property, 217n; rents advanced balances,
416; rents matured balances, 433; rents accrued
balances, 435; for equipment used in construc
tion, 529.
Rent receivable; from express rooms at stations,
105n; from telephone and telegraph line, 114n;
from jointly used track and facilities, 115; from
equipment, 116; from buildings and other prop
erty, 117, 204n; from real estate held as outside
investment, 117n; from leased road, 203; from
property subleased, 203n, 204, 216n, 217n; mis
cellaneous rent income, 204; from miscellaneous
physical property, 204n; from property acquired
for future operations, 204n; rents accrued bal
ances, 412; investment credits for construction
period, 550. (See also Privileges.)
Rented property. (See Leased property.)
Rents, water; for power purposes, 54; for miscella
neous physical property, 205,219.
Renumbering poles, 20.
Repair shops for harness and vehicles, equipment
of, 538.
Repair tracks, rails for repair of, 4.
Repair wagons, repairs of, 38.
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Repairs; salvage credits for material recovered, viii
(p. 18); charges to insurance suspense account, ix
(p. 18); of drafting and engineering instruments,
1; of rented superintendence offices, 1,29,45,63,79;
of superintendence office furniture, 1,29,45, 63, 79;
of track and roadway, 2-9, 92n; of track and road
way repair tools, 9; of paving, 10, 24; of railway
line property, 13-19; of electric line, 20-23, 49; of
buildings and grounds, 24,46; of track equipment,
30-34, 92n; of floating equipment and fittings, 35;
of shop and other equipment, 36-39; of power
system, 46-49; of station furniture and rented
waiting rooms, 69; of general office equipment and
rented general offices, 85; of other companies’
property damaged, 92; of departmental office
equipment, 94n; interline charges for equipment
repairs, 405a, 406n, 429n; repair debits for better
ment work, ii (p. 91); street and sewer repairs in
construction period, 516; of equipment used in
construction or betterments, 529. (See also
Maintenance.)
Replacement; salvage credits for material recovered,
viii (p. 18); charges to insurance suspense account,
ix (p . 18); credits to road and equipment, x (p. 18),
ii (p. 91), iv (p. 92); debits to road and equipment,
x (p. 18), ii (p. 91); debits to depreciation reserve,
x (p. 18), iv (p. 92); debits to operating expense,
x (p. 18), xi (p. 19), iv (p. 92); of paving, 10,511; of
bridges, trestles, and culverts destroyed by wash
outs, 15; of horses, 38, 96n; sales moneys held
pending replacement, 403; of track material, 510n.
Reports; expense for law reports, 86,546; expense for
filing State reports, 89. (See also Interstate Com
merce Commission.)
Reserve funds; fund income from fund assets, iv (p.
55), 206n, 207n, 208n, 209; reserve fund appropria
tions, iv (p. 55), 209n, 309,311,442n; dividends dis
allowed on company stocks in funds, 206a, 310n;
interest disallowed on company debt in funds,
207n, 220n; discount and premium extinguished
through funds, 209; sinking fund assets, 402; fund
securities excluded from other assets, 405n, 406n,
421n, 422n; insurance, depreciation, and other
fund assets, 414.
Reserves; unaudited items adjusted through oper
ating reserves, iv (p. 18); depreciation reserves, xiv
(p. 19), 40n, 442n; 443, 445; equalization reserves,
28, 44, 51, 442; franchise amortization reserve, 91,
91n, 442n, 444, 545n; injury and damage reserves,
92, 442; insurance and casualty reserves, 93, 441;
horse replacement reserve, 96n; appropriations to
reserves, iv (p. 55), 209n, 309, 311, 314, 442n; sink
ing fund reserve, iv (p. 55), 209n, 309n, 311n, 449;
miscellaneous fund reserves, iv (p. 55), 209n, 309n,
311n, 450; investment reserves, 311; reserves for
doubtful accounts and for debt payment, 314;
overcharge, loss and damage, and other operating
reserves, 442, 442n.
Reservoirs for water supply, repairs of, 46.
Resorts; maintenance and operation of, 81, 81n; in
come from, 81, 81n; investment in, 526; land in
vestment for, 526n.
Restoring condition of wharves after betterment
work, 525n.
Retainers paid to attorneys, 86.
Retaining walls; for roadway protection, 8, 9, 504;
for bridges, trestles, and culverts, 15.
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Retired employees, pensions and gratuities to, 88.
Retirements (of property); credits to road and
equipment, x (p. 18), xii (p. 19), 401, i (p. 91), iv,
v (p. 92); debits to depreciation reserves, x, xii (p.
19), 443, iv, v (p. 92); debits to operating expense,
x, x i (p. 19), 419, iv (p. 92); debits to profit and
loss, x ii (p. 19), 315, v (p. 92); depreciation reserve
to cover retirements, xiv (p. 19), 443, 445; equip
ment retirement, 40n, 41, I I (p. 102); scrap value
of articles retired, 411; retirement of miscellane
ous physical property, 445.
Retirements (of securities); appropriations for, 311,
314; special deposits for, 414n: appropriation bal
ances for, 447, 448, 448n.
Retrievers for locomotives, repairs of, 34.
Return, supplementary, included in distribution
system, 22n, 49n, 521n, 544n.
Revenues. (See Auxiliary operations, Miscellane
ous physical property, Operating revenues.)
Rheostats for power plants, repairs of, 47.
Right of way; expense for weeding, 9; right-of-way
fences, 16, 516; investment in, 502. (See also
Roadway.)
Rights; payments for gravel and quarry rights, 2;
riparian or water rights for wharves and docks,
525n.
Rings, carbon, for power plants, 47.
Riparian rights for wharves and docks, 525n.
Riprap; for protecting roadway, 8, 9, 504; for pro
tecting bridges, trestles, and culverts, 15.
Road and equipment accounts; inclusion of aux
iliary operations property, ii (p. 17), i (p. 91);
credits for retirements, x (p. 18), xii (p. 19), i (p.
91), iv, v (p. 92); debits for replacements, x (p. 19).
inclusion of special assets and taxes, 215n; inclu
sion of taxes for construction period, 215n; applica
tion of accounts, i (p. 91); option as to minor
charges, i (p. 91); basis of charges to accounts, iii
(p. 91); credits for tools a t close of construction,
iii (p. 92), x (p. 93), 512n; credits and debits for
conversions, vi (p. 92); credits for land sold and
reclassed, vii (p. 93); debits for equipment bought
on installments, ix (p. 93); way and structures
investment, 501-529; credits to way and struc
tures accounts, 502, 504; distribution of costs of
road purchased, 527, 528; equipment investment,
I I (p. 101), 530-538; power investment, 539-544;
general and miscellaneous investment, 545-550.
Road and equipment property; income from lease
of, 203; profit from sales of, 303; appropriations
for investment, 311, 314; loss at retirement of, 315;
asset balances, 401; public grants for, 426; depre
ciation reserve balances, 442n, 443; additions
through surplus, 447; acquisition of construction
records for, 527n.
Roadmasters, pay and expenses of, 1.
Roads; road crossings, 16, 516; road improvements
on right of way, 502; roads for patrolling trans
mission lines, 544. (See also Driveways, High
ways, Paving; Streets.)
Roadway; salvage recoveries from, viii (p. 18);
roadway labor expense, 2n, 3n, 4n, 5n, 6n, 7n, 8;
underground construction, 7, 509; miscellaneous
roadway expense, 9; roadway tools for mainte
nance, 9,512; paving expense, 10; watering, sprin
kling, and oiling roadway, 11; roadway signs, 16,
516; land investment for roadway, 502; cleaning
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grading, and ditching roadway at construction,
504; roadway labor investment, 505n, 506n, 507n,
508n, 509n, 510; paving investment, 511.
Hods; tie-rods included in rail fastenings and joints,
5; switch rods for throwing switches, 67.
Rooms; rent for instruction rooms, 63; rent from
express and other rooms at stations, 105n, 117.
(See also W aiting rooms.)
R otary converters; included in substation appara
tus, 22n, 49n, 521n, 544n; repairs to, 48; investment
in, 543.
Run-offs included in special work, 6, 508.
Safety devices in tunnels, investment in, 513.
Safety-first campaigns, expense for, 89.
Salaries. (See P ay .)
Sales; of recovered material, viii (p . 18); of equip
ment, 41, 41n, I I (p. 102); of park and resort privi
leges, 81; of stable manure, 96; of tickets and
mileage, 101, 101n, 446; of road and equipment
property, 303, 315, 401, i (p. 91), 443; of invest
ment securities, 306,317; of miscellaneous physical
property, 306, 317, 445; deposits and receipts held
after sale of mortgaged property, 402, 403; receipts
held after sale of securities, 408; of damaged, un
claimed, and over freight, 446; of construction
tools, iii (p. 92), 512n; of land, v ii (p . 93); of tim
ber and other property acquired w ith land pur
chased, 502, 503.
Salt for track, 12.
Salt cars; repairs of, 12n, 32; investment in, 532.
Salting track, expense for, 12.
Salvage; definition, viii (p. 18); insurance recov
eries, ix (p. 18); deductions at property retire
ment, x, xii, x iv (p. 19), iv, v, (p. 92); from
equipment retired, 40n, 41, I I (p. 102); from
property converted, vi (p . 92), 515n; recoveries
from construction outfit, x (p . 93). (See also
Scrap.)
Sand; sand used as ballast, 2; removal of sand from
tracks, 8; sand used on track, 11.
Sand cars; repairs of, 11n, 32; investment in, 532.
Sand fences; repairs of, 16; investment in, 516.
Sand houses, investment in, 523.
Sanding track, expense for, 11.
Savings funds; fund assets, 414; fund liabilities, 437.
Scales; rails for repair of track scales, 4; built-in
scales at shops and carhouses, 523; investment in
track scales, 524; portable scales for shops and car
houses, 536.
Schedules of condensed accounts, p. 13.
School taxes, 215.
Scrap; depreciation charges limited at scrap value,
x iv (p. 19), 40; cost of handling scrap material,
95; scrap value debits to material account, 411.
(See also Salvage.)
Scrapers; operation of, 12; repairs of, 12n, 32; invest
ment in, 532.
Seat accommodations in cars, revenue from, 103.
Secret service inspection, 63n, 67.
Secretary, pay and expenses of, 83.
Section houses, revenue from rent of, 117.
Section signs; repairs of, 16; investment in, 516.
Securities borrowed, 405n, 406n, 422n.
Securities issued; income credits disallowed on,
206n, 207n, 412n; taxes on, 215; accounting for
securities reacquired, 306, 317, ii (p . 75), iii (p .
76), 422n; expense for printing and marketing

debt securities, iii (p . 76); held in funds and
deposits, 402, 422n; statement in annual report,
402, 421, 422; balances for company securities
owned, 421, 422; securities defined, 421n, 422n;
exclusion of guaranteed securities, 421n, 422n;
definitions of issued and outstanding securities,
421n, 423n, 427n; statement in balance sheet,
421n, 422n, 423n, 427n; liability for long-term
securities, 423, 427; liability for short-term securi
ties, 427n, 430; liability for matured securities,
427n, 434; notes to affiliated companies, 429;
securities issued to promoters, 550; cost of pre
paring and issuing stock certificates, 550. (See
also Capital stock, Funded debt.)
Securities owned; dividend income from, 206;
income credits disallowed on company securities,
206n, 207n, 412n; reserve funds income from, iv
(p . 55), 206n, 207n, 209,209n; interest income from,
207, 207n, 208; adjustment of book value, 207n,
209n, 306, 317, 527n; funded securities defined,
207n; taxes on, 218; profit and loss on sale of in
vestment securities, 306,317; exclusion from road
and equipment investment, 401n; securities
included in fund assets, 402,405n, 406n, 414; state
ment in balance sheet, 402n, 403n, 405, 406, 408n,
414n; securities included in deposits, 403n, 405n,
406n, 408; securities held as investments, 405,
406; balances of accrued income from, 412, 412n;
company securities owned, 421, 422; securities
acquired w ith road purchased, 527, 527n. (See
also Pledged securities.)
Self-carried insurance, balances for, 441.
Selling of papers, etc., on cars, privileges for, 110.
Semaphore signal systems, repairs of, 17.
Separators for power plants, repairs of, 47.
Serial issues included in funded securities, 207n,
427.
Service equipment; repairs of, 11n, 12n, 32; car
fixtures for, 32, 33n; electric equipment for, 33,
533; depreciation of, 40; retirements of, 41; fuel
for motor service cars, 53; investment in, 532.
(See also Maintenance equipment.)
Setting poles, expense for, 17n, 20.
Setting up equipment, investment charges for, I I
(p. 101).
Settings for machinery. (See Foundations.)
Settlement of claims, expense for, 86n, 92,92n.
Sewer connections; for underground conduits,
21, 520; pipe repairs for buildings, 24, 46; repairs
for power plant boiler rooms, 47; investment in
pipes and connections for buildings, 523,524.
Sewers; for track and roadway, 8,502; at crossings,
16,516; in shop grounds, 16n; adjacent to stations,
16n; special taxes for, 549n.
Shafting; for shops and carhouses, 36,536; for power
plant, 47.
Shapers for shops and carhouses, repairs of, 36.
Sheaves for underground construction, 7, 509.
Sheds, car, investment in, 523.
Shelves, investment in, 537.
Shifters, car, pay of, 70.
Shifting expense; for car trucks, 30, 31, 32, 70n;
for electric equipment, 33, 34, 70n; for locomotive
trucks, 34, 70n.
Shippers, advertising expense for notices to, 80.
Shoeing of horses, expense for, 96.
Shoeing shops, equipment investment for, 538.
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Shoes, third-rail, included in electric motive equip
ment, 33n.
Shop equipment; repairs of, 36; investment in,
512n, 536; investment in repair shop equipment,
538.
Shop expenses; pay of men at track shops, 8, 37n;
supplies for track shops, 9 ,37n; car shop expenses,
36n, 37; power credits for shop power, 61; general
office clerks on mechanical accounts, 84; shop
material balances, 411.
Shop offices, furniture and office devices for, 537.
Shop property; rails for track repairs at, 4; street
and sewer repairs in shop grounds, 16n; structure
and ground repairs, 24; structure and ground
investment, 523.
Short freight, revenue debits for earnings on, 107.
Short-term securities; income from, 208; interest
payable on, 221, 221n; investments in, 405, 406,
409n; collateral security for, 405, 406, 422; other
than investment, 409; definition of, 421n, 422n;
liability for,429,430.
Shovels, steam, investment in, 504.
Shrubs at buildings, maintenance expense for, 24.
Sidewalks; appurtenant to buildings, 24, 46; appur
tenant to right of w ay, 502; special taxes for, 549n.
(See also Footways.)
Sidings; rails for track repairs, 4; switch-light repairs
at, 17; expense for unloading freight at, 68.
Signalmen, pay of, 72.
Signals; warning signals at crossings, 16, 516; repairs
of signal systems, 17; repairs of signal buildings,
17, 24n; rent for signal appliances, 17n, 72; poles
incidentally supporting signal wires, 17n: power
used for, 61; operation of, 72; supplies for signal
offices, 72; exclusion from tunnel and subway
construction, 513; investment in, 517.
Signs; bridge signs, 15; mile, section, warning, and
other roadway signs, 16, 516; adjustable sign fix
tures for cars, 30, 31, 33n; portable signs for cars,
30n, 31n, 32n, 67; signs used on locomotives, 33n,
34,34n; advertising signs, 67n, 80, 94n.
Sinking funds; fund income from fund assets, iv
(p. 55), 208n, 209; appropriations for, iv (p. 55),
209n, 309, 311; appropriation credits to fund re
serves, iv (p. 55), 209n, 309n, 311n; dividends
disallowed on company securities in, 206n, 310n;
fund income from securities of other companies,
206n, 207n; interest disallowed on company debt
in, 207n, 220n; discount and premium extin
guished through, 209; sinking fund assets, 402;
statement of funds in balance sheet, 402n; exclu
sion of fund securities from other asset accounts,
405n, 406n, 414n, 421n, 422n; bonds drawn for
redemption by, 434; fund reserve balances, 442n,
449; debt retired by , 448.
Sinking of test holes for ballast, 2.
Slag included in ballast, 2,505.
Sleds, repairs of, 38.
Sleeping cars; repairs of, 30; revenue from, 103;
supplies sold on, 103; investment in, 530.
Sleighs, repairs of, 38.
Sliding bows included in electric motive equipment,
33n.
Slips for vessels, investment in, 525.
Slopes, investment in protective work for, 504.
Slot rails for underground construction, 7,509.
Sluices for hydraulic plant, 541.
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Small tools; used at shops and carhouses, 37; for
roadway work, 512n. (See also H a n d tools.)
Snow equipment; operation of, 12; repairs of snow
plows and other equipment, 12n, 32; repairs of
wagons, 12n; snow plow attachments to cars, 30,
31,32,33n; snow plow attachments to locomotives,
33n, 34; investment in snow plows and other
equipment, 532.
Snow fences; expense for placing and removing, 12;
rent of ground for, 12; repairs of, 16; investment,
in, 516.
Snow removal, expense for, 12.
Sold property. (See Sales.)
Sole control, definition of, 405n, 429n.
Solicitation expense; for traffic purposes, 79, 79n; o f
stock subscriptions, 550.
Solicitors; pay of solicitors, 86, 546; pay of general
solicitor, 86n, 92, 92n.
Span wires for overhead trolley, 22,521.
Special assessments. (See Assessments.)
Special benefit taxes. (See Taxes.)
Special cars; revenue from, 103; supplies sold on, 103.
(See also Passenger cars.)
Special deposits; income credits and debits dis
allowed on company securities in, 206n, 207n,
220n; securities in, 405n, 406n, 408, 422n; cash in,
407n, 408; statement in balance sheet, 408n; de
posits for retirement of obligations, 414n.
Special work; exclusion of plain curves, 4, 508n;
guard rails used with, 4n, 507n; repairs of, 6, 6n,
8; relaying, 8; investment in, 508; transportation,
inspection, and handling, 508; unloading, distrib
uting, and placing, 508n, 510; paving at special
w ork, 511.
Spikes included in rail fastenings and joints, 5.
Split rails used with interlockers, 17n.
Spreading ballast, expense for, 505n.
Sprinkler equipment; repairs of cars, 11n, 32; re
pairs of wagons, 11n; investment in cars, 532.
Sprinkling expense, 11, 11n.
Spurs, rails for repairs of, 4.
Stablemen, pay of, 96.
Stables; power used at, 61; stable expense, 96;
optional distribution of stable expense, 96n;
credits for manure sold, 96; equipment invest
ment, 538.
Stands. (See N ew s stands, Switches.)
Starters, car, pay and expenses of, 63.
State; expense for filing reports to, 89; valuation
required by, 90; state taxes, 215; grants by, 305n,
426; franchise costs paid to, 545. (See also Gov
ernments.)
Static transformers included in substation appara
tus, 22n, 49n, 521n, 544n.
Station employees; pay of station agents, station
gatemen, and others, 68,68n; uniforms and badges
for, 69; outstanding drafts by station agents, 432.
Stationary engineers, pay of, 37.
Stationary firemen, pay of, 37.
Stationery; for valuation work, 90; for operation,
94; optional distribution of expense, 94n; for
lessor companies, 224; balances not charged out,
411; cost assignable to investment, 550.
Station masters, pay of, 68.
Stations; rails for station yard tracks, 4; street and
sewer repairs adjacent to, 16n; repairs of station
structures, 24; power used at, 61; freight unload
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ing expense at, 68; rent and other station ex
pense, 69,73n; revenue debits for transfer expense
at, 101; revenue from express facilities at, 105;
revenue from express rooms at, 105n; revenue
from station privileges, 110; revenue from rent
of, 117; stations located on elevated structures,
514n; investment in, 524; furniture and office
devices for, 537.
Stations, power. (See P ower system.)
Steam fittings for power plants, 47.
Steam locomotives; repairs of, 34,75n; operation of,
75; investment in, 534.
Steam operations, subprimary accounts for, vii
(p. 18), 75n.
Steam-power plant; subaccounts for buildings
maintenance, 46n; repairs of equipment, 47;
expense for water, 54; investment in watersupply system, 539; investment in equipment,
542.
Steam road crossings; repair material, 6; invest
ment material, 508.
Steam shovels, investment in, 504.
Stenographers, pay of, 84,92.
Stock certificates, preparing and issuing, 550.
Stock issued. (See Capital stock.)
Stock liability; statement on balance sheet, p. 74,
423n; for conversion, 424.
Stock owned. (See Securities owned.)
Stock trust certificate liability, 427.
Stockholders; assessments treated as offsets to dis
count, ii (p. 75), 423n; distribution of stock pre
mium to, ii (p. 75).
Stokers, mechanical, for power plants, 47.
Stone included in ballast, 2, 505.
Storage batteries for substations; repairs of, 48;
buildings for, 540; investment in, 543.
Storage revenue on freight and baggage, 112.
Storehouses; rails for track repairs at, 4; invest
ment in, 523.
Stores expense; power used at storerooms, 61; pay
of general office clerks on stores accounts, 84;
storeroom salaries and expenses, 95; optional dis
tribution of store expenses, 95n; apportionment
of store expense to investment, iii (p. 92).
Storing compressed air, machinery for, 36.
Stove firemen at carhouses, pay of, 70.
Stoves for offices, investment in, 537.
Strain wires for overhead trolley, 22, 521.
Streams; structures carrying tracks over, 15, 515,
515n, 516n; rent of stream for water supply, 54.
Street-railway crossings; repair material, 6; invest
ment material, 508.
Streets; paving expense, 10; repairs of street cross
ings at grade, 16, 516; street repairs at crossings,
16, 516; street repairs in shop grounds and adja
cent to stations, 16n; assessments for street im
provements, 215n, 502, 549; structures to carry
tracks over streets, 515.
Strip tickets, open account for, 101n.
Stripping expense for ballast production, 2.
Structures; salvage recoveries from, v iii (p. 18);
elevated structures, 14, 514; bridge, trestle, and
culvert structures, 15, 515, 515n, 516n; crossing
structures, 15n, 16, 515n, 516n; signal and inter
locker structures, 17,517; pole line structures, 20,
519; w ay buildings and structures, 24, 522, 523,
524; depreciation of, 25, 50; power structures, 46,

539, 540; hydraulic system structures, 46, 541;
conversion of, v i (p . 92), 515n; structures super
imposed on elevated structures, 514n.
Subaccounts; for steam and for water line opera
tions, v ii (p. 18); for steam locomotive mainte
nance, 34; for floating equipment maintenance,
35n; for equipment depreciation, 40; for equip
ment retirements, 41; for hydraulic and steam
plant repairs, 46n; for substation building repairs,
46n; for steam locomotive operation, 75n; for
auxiliary operations, ii (p . 45), 202, 214; for un
consolidated income accounts, i (p . 55); for un
consolidated profit and loss accounts, i (p. 65);
for unconsolidated balance-sheet accounts, i (p .
75); for investment securities, 405, 406; for com
pany securities owned, 421,422; for capital stock,
423; for funded debt, 427; for nonnegotiable debt,
429; for miscellaneous investment expenses, 550n.
Sublet property rented from others, receipts from,
203n, 204,216n, 217n.
Subscriptions; for newspapers and periodicals, 89;
for miscellaneous purposes, 89; soliciting stock
subscriptions, 550.
Substation employees, pay of, 52n, 57.
Substations; depreciation of equipment, x iv (p .
19), 50; feeders carrying power from, 22, 521; sep
aration of transmission and distribution systems
by, 22n, 49n; classification of tie lines, 22n, 49n,
521n, 544n; building maintenance, 24n, 46, 46n;
building depreciation, 25n, 50; superintendence,
29n, 45, 45n; equipment repairs, 48; equalization
of maintenance, 51; lubricants for, 55n; supplies
and expenses for, 58; furniture and office devices
for, 537; building investment, 540; equipment in
vestment, 543.
Substructure of bridges, trestles, and culverts, 15,
515.
Subways; repairs of, 13; investment in, 513.
Suits in court. (See Lawsuits.)
Superintendence; of w ay and structures, 1, 1n; ex
pense apportionable to specific w ork, 1n, 29n, 45n,
63n, 79n, 501n; expense apportionable between
departments, 1n, 29n, 45n, 63n, 79n; of equip
ment, 29, 29n; of power, 29n, 45; of transporta
tion, 63; of floating equipment, 74; of traffic, 79,
79n; supervision b y engineering corporations, 83;
of preliminary and construction w ork, 501.
Superintendents, p a y and expenses of; of electric
line, 1; of w ay and structures buildings, 1; of
rolling stock, 29; of transportation, 63; division
superintendents, 63; general superintendent, 83;
of preliminary and construction w ork, 501.
Superstructure of bridges, trestles, and culverts,
15, 515.
Supervision. (See Superintendence.)
Supplementary return for distribution system, 22n,
49n, 521n, 544n.
Supplementary wires for overhead trolley, 22,521.
Supplies; for w a y and structures offices, 1; for track
and roadway maintenance, 9,11, 12; for bridge
men, 15; for equipment superintendence, 29; for
cars, 30n, 31n, 32n, 33n, 67; for locomotives, 34n,
67; for shops, 37; for power superintendence, 45;
for substations, 55n, 58; for power plants, 56; for
transportation superintendence, 63; for car serv
ice, 67; for carhouses, 71; for signals and inter
lockers, 72; for telephone and telegraph lines, 73;
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for floating equipment, 74; for steam locomotives,
75; for traffic offices, 79; for general offices, 85; for
valuation work, 90; medical and surgical supplies,
92, 548; insurance expense on supplies, 93n, 94n;
stationery supplies, 94; expense for distributing
supplies, 95; for garages and stables, 96; dis
counts on bills for, 208n, 411n; for lessor compa
nies,224; supplies furnished to and b y other com
panies, 405n, 406n, 429n; asset balances of, 411,
512n; store expense on construction supplies,iii
(p . 92); salvage from construction supplies, x (p.
93); transportation of construction supplies, 529.
Supply cars; repairs of, 32; investment in, 532.
Supports; for poles, 20, 519; for third-rail and un
derground contact rails, 22, 52i; for bridges, tres
tles, and culverts, 515.
Surfacing track, 8, 510.
Surgical expense in injuries cases, 92,548.
Surplus; appropriated for reserve funds, iv (p . 55),
209n, 309; appropriated to offset discounts, 222n,
312,313, i i (p . 75); unappropriated surplus shown
b y profit and loss accounts, i (p . 65); corporate
surplus, i (65), p . 74; appropriated to dividends,
310; appropriated to investment, 311; investment
appropriation balances, 311n, 447,448n; miscella
neous appropriations, 314; reserve fund appro
priation balances, 441, 442n, 449, 450; franchise
amortization reserve balances, 444; debt retire
ment appropriation balances, 448,448n.
Surveys preliminary to construction, 501n.
Suspense accounts; for insurance recovered, ix (p.
18); for property abandoned, 419; debit bal
ances, 420; credit balances, 446; for preliminary
surveys and tests, 501n.
Sweeper equipment; operation of, 12; repairs of,
12n, 32; investment in, 532.
Sweepers at shops, p a y of, 37.
Switch rods and hooks for car service, 67.
Switch tenders, pay of, 66.
Switchboards; for telephone and telegraph, 18; for
power plants, 47,542; for substations, 48, 543.
Switches (electric line) at substations, 48.
Switches (track); switch ties, 3, 506; inclusion in
special work, 6, 508; contacts and wiring for
automatic switches, 6; switch locks and switch
stands, 6; switch mates, 6, 508; repairs of switch
targets and lights, 17; switches used w ith inter
lockers, 17n; rods and hooks for m oving switches,
67; care of switch lamps, 72; distributing and
placing switches, 510,510n.
Switching; debits against freight revenue, 107; reve
nue from, 108; debits for overcharges, 108.
Switchmen, p a y of, 66.
Tables for offices, investment in, 537.
Tanks for power plants, 47.
Targets, switch, repairs of, 17.
Taxes; on property leased to others, 203n, 204n; on
miscellaneous physical property, 205, 215n, 219;
on railw ay property, operations, security issues,
etc., 215, 549n; on income of carrier, 215, 218; on
property leased from others for railw ay uses, 215,
216n; special benefit taxes, 215n, 549n; on railway
property prior to operations, 215n, 549; income
taxes assumed b y carrier, 215n, 225; miscellaneous
taxes, 218; for issuing and recording mortgages
and trust deeds, iii (p . 76); tax liability balances,
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439; periodical-payments under franchise, 545n.
(See also Assessments, W ater.)
Tearing up pavement for repair work, 10.
Telegraph lines; poles incidentally supporting sig
nal wires, 17n; repairs of, 18, 73n; rent payable
for, 18n, 73; pole line and conduits incidentally
supporting telegraph wires, 18n, 518n; rent re
ceivable from, 114n; investment in, 518.
Telegraph service; operation expense for, 73; tele
gram expense for general offices, 89; revenue from
service operated b y carrier, 114; revenue from
service operated b y others, 114.
Telephone lines; poles incidentally supporting sig
nal wires, 17n; repairs of, 18, 73n; rent payable
for, 18n, 73; pole line and conduits incidentally
supporting telephone wires, 18n, 518n; rent re
ceivable from, 114n; investment in, 518.
Telephone service; at stations, 69, 73n; operation
expense for, 73; for general purposes, 73n, 89;
revenue from service operated b y others, 110,114;
revenue from service operated b y carrier, 114.
Temporary appropriations excluded from balance
sheet, 447n, 448n.
Temporary construction; false work for bridge and
culvert repairs, 15; grain doors for cars, 67;
trestling for filling bridges and trestles, 504,515n.
Tenants, advertising for, 204, 205, 219.
Tenders, locomotive, investment in, 534.
Tenders, pay of; bridge tenders and switch tenders,
66; lamp and headlight tenders at carhouses, 70.
Tentative surveys and tests, suspense account for,
501n.
Terminals (electric line) at power plants, 47.
Terminals (railw ay); floating equipment for ter
minal transfers, 74; rent payable for, 97; rent re
ceivable from, 115.
Testimony, printing of, 86, 546.
Tests; test holes for ballast material, 2; tests for defec
tive track bonding, 22; tentative and preliminary
tests in construction work, 501n; tests in connec
tion w ith bridge, trestle, and culvert construc
tion, 515. (See also Inspection.)
Third-rail devices; repairs of, 22; third-rail shoes of
cars, 33n; investment in, 521.
Ticket agents, pay of; station agents, 68; general
agent, 79.
Ticket clerks, pay of, 63, 84.
Tickets; printing expense, 94; sales revenue, 101;
revenue debits for redemptions, 101; sales receipts
subject to refund, 101n; sales receipts held in open
account, 101n, 446.
Tie lines between power stations, 22n, 49n, 521n,
544n.
Tie plates for rails, 5.
Tie-rods for rails, 5.
Ties; for track repairs, 3; unloading, distributing,
and placing for repairs, 3n, 510n; concentrating
and disposing of removed ties, 3n; excess cost of
metal or concrete ties substituted, 3n; relaying
ties, 8; framing ties for bridges, 15; for track con
struction, 506; transportation and handling for
construction, 506; used w ith special work, 508n;
distributing, laying, and adjusting for construc
tion, 510; used on elevated structures, 514n; used
on bridges, trestles, and culverts, 515n.
Tighteners, belt, for power plants, 47.
Tile drains and sewers, repairs of, 8.
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Timber; timber land included in miscellaneous
physical property, 404; timber sold from land
acquired, 502, 503n.
Time checks outstanding, balances of, 431.
Time loans, balances for, 409n, 430n.
Time-tables, publishing and distributing, 80.
Tobacco sold on cars, revenue from and cost of, 103.
Tools; repairs of track and roadway maintenance
tools, 9; track cleaning and sanding tools, 11; tools
for snow and ice removal, 12; shop tool repairs, 36,
36n,37; carhouse tool repairs, 36,36n; small shop
tools, 37; power plant tool repairs, 47; hand tools
lor power stations, 56, 58; tools used in car service,
67; tools for handling freight and baggage, 69; tools
on hand at close of construction, iii (p. 92), x
(p . 93), 512n; tools for grading, 504; track and road
w ay maintenance tool investment, 512; small
roadway tools, 512n; shop tool investment, 512n,
536; telephone and telegraph construction tools,
518; tools for fitting electric motive equipment,
533; tools for fitting locomotives, 534; carhouse
tool investment, 536.
Tower men, pay of, 72.
Tower wagons, repairs of, 38.
Towers; station and interlocker towers, 24n, 517;
power used at, 61; crossing gate towers, 516.
Track scales; rails for track repairs on, 4; investment
in, 524.
Track shops; pay of blacksmiths and helpers in, 8,
37n; coal and supplies for, 9 ,37n.
Tracks; track maintenance material, 2-6; track con
struction in gravel pits, 2; track maintenance
labor, 2n, 3n, 4n, 5n, 6n, 8; track rails excluded
from underground construction, 7n, 509n; patrol
ing, inspecting, and watching track, 8; removal of
sand, weeds, and flood w ater, 8, 9; repairs of track
maintenance outfit, 9; paving about tracks, 10,
511; cleaning, greasing, and sanding track, 11;
sprinkling for track work, 11n; removal of snow,
ice, and snow water, 12; salting track, 12; track in
tunnels and subways, 13n, 510; track material used
with interlockers, 17n; track bonding, 22, 521;
track in buildings, yards, and grounds, 24n; track
repairs due to accidents, 92n; rent payable for
tracks, 97, 216; rent receivable from tracks, 115,
203; track construction material, 505-508; track
construction labor, 505n, 506n, 507n, 508n, 510;
track on bridges and trestles, 510.
Traffic; checking traffic, 63; traffic expense, 79-82;
traffic association expense, 82; traffic balances,
405n, 406n, 410, 429n, 432.
Traffic managers, pay of, 79.
Trail-car couplers, pay of, 66.
Train dispatchers, pay and expenses of, 63.
Train service. (See Car service.)
Trainmaster, pay and expenses of, 63.
Trainmen, pay of; for keeping line open, 12; for
transportation service, 64, 65; meals furnished to,
67.
Transfer agents for car service, pay of, 66.
Transfer boats; repairs of, 35; superintendence and
operation of, 74.
Transfer tables; rails for track repairs on, 4; invest
ment in, 523.
Transferring passengers and baggage, expense for,
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Transfers, passenger; general office clerks for oount
ing of, 84; printing of, 94; revenue from sales, 101;
revenue debits for redemptions, 101.
Transfers, terminal, floating equipment for, 74.
Transformers; used for delivery of power sold, 22;
included in substation apparatus, 22n, 49n, 521n,
544n; repairs of, 48; investment in, 543.
Transmission systems; poles used incidentally for
signal wires, 17n; pole line and conduits used
incidentally for telephone and telegraph, 18n,
518n; pole and insulator repairs, 20n, 49; conduit
repairs, 21n, 49; definition of, 22n, 49n, 521n, 544n;
miscellaneous maintenance expense, 23n; repairs
of, 49; depreciation of, 50; maintenance equali
zation on, 51; investment in, 544; clearing route
for, 544; patrol roads and footways, 544.
Transportation charges; on power plant fuel, 53;
assignable to investment, V I I (p . 42), iii (p. 92);
on track construction material, 505, 506, 507, 508,
510n; on underground construction material, 509;
on bridge, trestle, and culvert material, 515; for
telephone and telegraph construction, 518; for
shop and carhouse construction, 523; for mis
cellaneous w ay and structure work, 529; on equip
ment acquired, I I (p. 101), 535. (See also Freight
charges.)
Transportation service; superintendence expense,
63; car-service expense, 64-67; station expense,
68, 69; carhouse expense, 70, 71; signal and inter
locker operation, 72; telephone and telegraph
operation, 73; floating equipment operation, 74;
steam locomotive operation, 75; collection and
delivery service, 76; loss and damage expense,
77; other expense, 78; expense credits for service
assignable to investment, V I I (p. 42), iii (p. 92);
passenger-service revenue, 101, 102, 103; mail
revenue, 104; express revenue, 105; m ilk revenue,
106; freight revenue, 107; switching revenue, 108;
miscellaneous revenue, 109; interline and other
balances receivable, 410; interline balances pay
able, 432; receipts from service during construc
tion period, 550.
Traps, sewer, for underground conduits, 21,520.
Traveling auditors, pay and expenses of, 84.
Traveling cranes for power plants, 542.
Traveling expenses; of traffic officers and assistants,
79; of general officers, 83; of general office clerks,
84; for valuation work, 90, 90n; assignable to
investment, x i (p . 93).
Treasurer, salary and expenses of, 83.
Treating ties for construction, 506.
Trees, trimming of; for track clearance, 8; for trans
mission line clearance, 544.
Trestles; rails used on, 4, 515n; repairs and replace
ments of, 15; altering and bracing during filling,
15; coal trestles at power buildings, 46, 539; con
version b y filling, 504, 515n; temporary trestling
for filling bridges and trestles, 504, 515c; laying
and surfacing tracks on, 510; investment in, 515;
ties used on, 515n; definition of, 516n; for hydrau
lic plants, 541.
Trimming trees; for track clearance, 8; for trans
mission line clearance, 544.
Trolley oilers at carhouses, pay of, 70.
Trolley systems; overhead trolley line repairs, 22;
trolley wire included in distribution system, 22n,
49n, 521n, 544n; trolley catchers on cars, 30, 31,
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32, 33n; trolley poles and wheels included in
electric motive equipment, 33n; trolley parts,
retrievers, and catchers for locomotives, 34;
overhead trolley line investment, 521.
Trackmen, pay of, 68.
Trucks; included as part of car, 30, 31, 32, 530, 531;
expense for shifting, 30, 31, 32, 34, 70n; included
as part of locomotive, 34.
T rust companies, deposits with, iv (p . 55), 407.
Trust deeds, drafting and recording of, iii (p. 76).
Trust obligations. (See Equipm ent trust, Stock
trust.)
Trustees; fees and expenses assignable to operating
expense, 89; income from funds held by, iv (p.
55); fees assignable to debt expense, iii (p. 76);
legal expense in connection w ith securities, iii
(p . 76); redemption funds held by, 402; replace
ment funds held b y , 403; special deposits held
by, 408; securities certified by, 421n, 422n; lia
bility for securities held b y , 423, 427; provident
funds held b y , 437; reserve balances for funds
held b y , 449,450.
Trying out equipment, investment charges for, I I
( p . 101).
Tugboats; repairs of, 35; operation of, 74.
Tunnels; track repairs in, 4, 13n; repairs of, 13;
distribution system excluded from tunnels and
subways, 13n; pow er used in, 61; laying and sur
facing tracks in, 510; investment in, 513.
Turbine engines at power plants, 47.
Turbine water wheels for hydraulic plants, 541.
Turnouts included in special work, 6, 508.
Turntables; rails for track repairs on, 4; investment
in, 523.
Typewriters; repairs at general offices, 85, 94n; re
pairs at departmental offices, 94n; investment in,
537.
Unadjusted items; credits, 305, p. 74, 439-446;
debits, p. 73, 416-422.
Unappropriated surplus shown b y profit and loss
accounts, i (p. 65).
Unaudited bills and vouchers, charges for, v (p. 18).
Unclaimed freight, receipts from sales of, 446.
Unclaimed moneys; wage liability written off, 306;
wage balances, 431; dividend balances, 433.
Uncollected charges; income debits for charges
earned, i (p. 45), 107n, 225; operating revenue
debits for lost, destroyed, and short freight, 107.
Undercharges uncollectible, income debits for, i (p,
45), 107n.
Undergrade crossings; roadway repairs for, 16; in
vestment in, 513n, 516.
Underground construction for roadway; repairs of,
7, 7n, 8; exclusion of track and distribution line,
7n, 509n; investment in, 509, 509n.
Underground lines; cleaning of conduits, 11; line
conduits incidentally used for telephone and tele
graph, 18n, 518n; distribution conduit repairs, 21;
transmission conduit repairs, 21n, 49; distribu
tion line repairs, 22; transmission line repairs, 49;
distribution conduit construction, 520; distribu
tion line construction, 521; transmission line and
conduit construction, 544.
Undertakers’ fees and expenses, 92.
Underwriters’ fees and commissions for marketing
securities, iii (p . 76).

133

Unfunded debt, interest payable on, 221, 221n.
Unfunded securities; definition of, 207n; interest
receivable on, 207n, 208; interest accrued bal
ances, 412.
Uniforms; for inspectors and car starters, 63; for
car-service employees, 67; for station employees,
69.
U n it of cost for ballast charges, 2n, 505n.
United States Government; valuation work re
quired by, 90; mail revenue from and penalties
imposed by, 104; taxes imposed by, 215; mail and
other transportation charges due from, 410.
Unloading expense; for track repair material, 3n,
4n, 5n, 8; for freight at stations and sidings, 68;
for track construction material, 506n, 507n, 508n,
510n; for underground construction material,509n.
(See also Delivering.)
Unloading tracks, driveways at, 24.
Unmatured debt. (See Funded debt.)
Unredeemed tickets, amounts in suspense for, 446.
Unsecured certificates, liability for, 427.
Unused tickets, amounts in suspense for, 446.
Valuation expense, 90, 90n.
Value of material removed, salvage credits for, viii
(p. 18).
Valves; for power plant pipes, 47; for hydraulic
plants, 541.
Vehicle repair shops, equipment investment for,
538.
Vehicle service; for collection and delivering, 76;
emergency, 78.
Vehicles; for cleaning and sanding track, 11n; for
snow and ice removal, 12n; repairs of, 38,96n; in
vestment in, 538.
Velocipedes used for track and roadway repairs, 9.
Vending machines at stations, revenue from, 110.
Ventilation apparatus; of tunnels and subways, 13,
513; of buildings, 24, 46.
Vestibules for cars, investment in, I I (p . 101).
Veterinary expense at stables, 96.
Viaducts; for overhead crossings, 16, 516; for h y 
draulic plant, 541.
Vice president, pay and expenses of, 83.
Voltmeters for power plants, 47.
Vouchers; charged before audited, v (p . 18); vouch
ered accounts written off, 306; audited balances
unpaid, 431.
Wages; unclaimed and written off, 306; audited
balances unpaid, 431; unclaimed balances, 431.
(See also P ay .)
W agon employees; in collection and delivery serv
ice, 76; on emergency vehicles, 78.
W agon roads, undergrade; repairs of, 16; invest
ment in, 516.
Wagons; repairs of, 11n, 12n,38; investment in, 538.
Waiting rooms; repairs of, 24, 69; station expense
for, 69; investment in, 524; furniture and fittings
for, 537.
Walks. (See Footways.)
W alls; for roadways, 8, 9, 504; for bridges, trestles,
and culverts, 15, 515; appurtenant to buildings,
24, 46; for wharves and docks, 525; for hydraulic
plant water supply, 541.
Warehousemen, p a y of, 68.
W arning signals and signs; repairs of, 16; invest
ment in, 516.
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Washouts, replacement of property after, 15.
Waste; for shops, 37; for power stations, 56, 58; for
car service, 67.
Wasteways for hydraulic plants, investment in, 541.
Watching track, 8.
Watchmen, pay of; for shops, 37; for car service, 66;
for stations, 68; for carhouses, 70.
Water; removal of flood water from tracks, 8, 9;
watering roadway, 11, 11n; removal of snow water
from tracks, 12; for shops, 37; for power stations,
54, 58; water rents, 54, 205, 219; for stations, 69;
for carhouses, 71; for signal offices, 72; for steam
locomotives, 75; water rates, 205,219.
W ater cars, investment in, 532.
W ater lines; subprimary accounts for, vii (p . 18);
primary accounts for, 35,74,74n, 535; inclusion in
auxiliary operations, 35n, 74n.
Water-main taxes, 215n.
W ater plants included in miscellaneous physical
property, 404.
Water-power plants; equipment repairs, 47; water
supply for, 54,541.
W ater rights for wharves and docks, 525n.
W ater-supply systems; water pipe repairs for build
ings, 24,46; repairs of power plant supply systems,
46; water connections, water meters, and feedwater heaters at power plants, 47; rent payable
for, 54; water pipe investment for buildings, 523,
524, 539, 540; investment in power plant supply
systems, 539,541.
Watering roadway, 11, 11n.
Waterways. (See Canals, Channels, Ditches, W a 
ter-supply).
W ay and structures; depreciation of, x iv (p. 19), 25;
maintenance superintendence, 1; track and road
way maintenance, 2-12,92n; other w ay and struc
tures maintenance, 13-23; building and ground
maintenance, 24; debits and credits to other oper
ations, 26,27; maintenance equalization, 28; con
struction engineering and superintendence, 501;
land investment, 502,503; track and roadway con
struction, 504-511; maintenance machinery and
tools, 512; other w ay and structures construction,
513-526; investment in road purchased, 527, 528;
other investment costs, 529.

W aybills, printing of, 94,
Weeding track and roadway, 8,9.
Weighing; expense for weighing bureaus, 78; over
charges due to errors of, 107.
Weighing machines at stations, revenue from, 110.
Weighmasters, pay of, 68.
W elded joints for rails, 5 ,5n.
W elding apparatus on service cars, 32,532.
W ells; repairs of, 46; investment in, 539.
Wharves; rails for track repairs on, 4; repairs of,
24,525n; rent from, 117; investment in, 525; inclu
sion in auxiliary operations, 525n; investment in
land and riparian rights for, 525n.
W h eel grinders and presses for shops and carhouses,
36.
Wheels, trolley, included in electric motive equip
ment, 33n.
W hitew ashing in tunnels and subways, 13.
W in g structures; w ing fences, 16, 516; w ing dams,
515; w ing walls for culverts, 515.
Wires; for telephone and telegraph, 18,518; for over
head trolley, 22, 521; trolley wires included in
distribution system, 22n, 49n, 521n, 544n; for
transmission system, 49, 544; revenue from wire
attachments, 117. (See also W irin g .)
W iring; for automatic switches, 6; for delivery of
power sold, 22; for air-brake and electric fixtures
of track equipment, 30,31, 32, 33n, 34; for electric
motive equipment of cars, 33, 533; for power
plants, 47, 542; for power substations, 48. (See
also W ires.)
Witness fees; assignable to operating expense, 86,
92; assignable to investment, 546,548.
W o od paving, repairs to, 10.
W o rk cars, investment in, I I (p . 101), 533.
W o rk costs, factors of, x i ii (p. 19).
W orking fund advances, asset balances for, 413.
W orking papers for power costs, 61.
Workm en's compensation insurance, 93.
Wreckage, removal of, 78. (See also Collisions.)
Y a rd employees at shops, pay of, 37.
Yards; track repairs at, 4, 24n; pavement adjacent
to, 24, 46; electric line repairs at, 24n.
Yokes for underground construction, 7, 509.

INTERSTATE COMMERCE COMMISSION

ORDER

At a Session of the INTERSTATE COMMERCE COMMISSION, Division 1,
held at its office in Washington, D. C., on the 29t h day
of December, A. D. 1939.

IN THE MATTER OF FREIGHT COMMODITY STATISTICS AND
OPERATING STATISTICS OF ELECTRIC RAILWAYS.

The subject of freight commodity statistics and operating
statistics of Electric Railways being under consideration:
It is ordered, That - For the year beginning with January
1, 1940, and thereafter for subsequent years, unless otherwise
ordered, each carrier by electric railway subject to the jur
isdiction of the Interstate Commerce Commission which reported
more than 1,000,000 freight, mail, and express car miles in
rail-line operations during the year 1938, shall record and re
port annually freight commodity statistics and operating sta
tistics for the items and the subdivisions thereof shown in the
Appendix hereto which is made a part of this order.
This infor
mation. shall be in addition to other requirements in the regu
lar annual report of Electric Railways to the Interstate Com
merce Commission.
By the Commission, Division 1.

W. P. BARTEL,
Secretary,
(SEAL)

INTERSTATE COMMERCE COMMISSION

APPENDIX

Part o f order o f the In t e rs ta te Commerce Commission
r e la t i n g to E l e c t r i c Railways and dated
December
29
, 1939.

S t a t i s t ic s required o f la rg e E le c t r ic railw ay s
in ad dition to requirements in re gu lar
annual report o f E le c t r ic railways.

-
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A.____ Revenue Freight Carried Daring; the Year

Items to be reported for each of the commodity classes listed herein:
Revenue Freight Originating on Respondent's Road:
Terminating on line—
Number of carloads,
Number of tons (2,000 lb s .)*
Delivered to connecting carriers Number of carloads,
Number of tons (2,000 lbs.)
Revenue Freight Received from Connecting Carriers;
Terminating on line Number of carloads,
Number of tons (2,000 lbs.)
Delivered to connecting carriers Number of carloads,
Number of tons (2,000 lbs.)
Total Revenue Freight Carried:
Number of carloads,
Number of tons (2,000 lbs.)
Freight Revenue.

LIST OF COMMODITY CLASSES
PRODUCTS OF AGRICULTURE
10.
20.
30.
40.
41.
42.
50.
51.
52.
60.
61.
70.
71.
80.
90.
91.
100.
101.

Wheat
Corn
Oats
Barley and Rye
Rice
Grain, N. O . S.
Flour, wheat
Meal, corn
Flour and meal, edible, N. O . S.
Cereal food preparations, edible, N. O . S.
Mill products, N. O . S.
Hay and alfalfa
Straw
Tobacco, leaf
Cotton in bales
Cotton linters, noils, and regins
Cottonseed
Cottonseed meal and cake

-

110.
111.
120.
121.
122.
123.
124.
125.
126.
127.
128.
130.
140.
141.
142.
143.
150.
151.
152.
160.
161.
162.
163.
164.

3 -

Oranges and grape f r u i t
Lemons, lim e s , and c i t r u s f r u i t s , N. O. S.
A p p les, f r e s h
Bananas
B e r r ie s , f r e s h
Cantaloupes ana melons, N. O. S.
Grapes, f r e s h
Peaches, f r e s h
Watermelons
F r u i t s , f r e s h , dom estic, N. O. S.
F r u it s , f r e s h , tr o p i c a l , . N. O. S.
P o ta to e s , o t h e r than sweet
Cabbage
Onions
Tomatoes
V e ge ta bl e s , f r e s h , N. O. S.
Beans and peas, d r ie d
F r u it s , d r i e d or evapo r a te d
V e g e ta b le s , d ry, N. O. S.
V e ge ta bl e - o i l cake and me a l , except c o tto n s e e d
Peanuts
F laxseed
Sugar b eets
Products o f a g r i c u l t u r e , N. O. S.
To t a l

ANIMALS AND PRODUCTS
170.
180.
181.
190.
191.
200.
201.
210.
220.
221.
222.
230.
231.
240.
250.
251.
260.
270.
271.
280.
281.
282.

Horses, mules, ponies, ana asses
Cattle ana calves, single-deck
Calves, double-deck
Sheep and goats, single-deck
Sheep and goats, double-deck
Hogs, s in g le - d e c k
Hogs, double- deck
Fresh meats, N. O. S.
Meats, cured, dried, or smoked
Butterine and margarine
Packing-house products, ed ible, N. O. S., not including canned
meats
Poultry, l i v e
Poultry, dressed
Eggs
Butter
Cheese
Wool
Hides, green
Leather
Fish or sea-animal o i l
Animals, l i v e , N. O. S.
Animal products, N. O. S. (o th er th an f e r t i l i z e r s and f e r t i l i z
Total
er m aterials)

PRODUCTS OF MINES

290.
300.
310.
320.

330.
331.
332.
333.

350.
351.
352.
353.
.

360

370.
380.

390.
391.
392.

Anthracite coal
Bituminous coal
Coke
Iron ore
Copper ore and concentrates
Lead ore and concentrates
Zinc ore and concentrates
Ores and concentrates, N. O. S.
Gravel and sand (other than glass or moulding)
Stone, broken, ground, or crushed
Stone, rough, N. O. S.
Stone, finished, N. O. S.
Petroleum, crude
Asphalt (natural, by-product, or petroleum)
Salt
Phosphate rock, crude (ground or not ground)
Sulphur (brimstone)
Products of mines, N. O. S.
Total

PRODUCTS OP FORESTS
400.
401.
402.
410.
420.
43 0 .
431.
432.
440.
441.
442.
443.

Logs
Posts, poles, and p i l i n g
Wood ( f u e l )
Ties, r a i l r o a d
Pulp wood
Lumber, shingles, and l a t h
Box, crate, and cooperage m aterials
Veneer and b u i lt - u p wood
Rosin
Turpentine
Crude rubber (not reclaimed)
Products o f fo r e s t s , N. O. S.
Total

MANUFACTURERS AND MISCELLANEOUS
450.
451.
452.
453.
460.

Petroleum o i l s , r efin ed , and a l l other gasolines
Fuel, road, and petroleum re s id u a l o i l s , N. O. S.
L u bricatin g o i l s and greases
Petroleum products, N. O. S.
Cottonseed o i l
461. Linseed o i l
462. Vegetable o i l s , N. 0. S.
4 7 0 . Sugar (beet or cane)

-

471.
472.
490.
491.
500.
510.
511.
512.
513 .
.
521.
522.
523.
530.
540.
550.
551.
552.
560.
561.
570.
580.
581.
582.
583.
590.
591.
592.
593.
610.
611.
620.
630.
640.
650.
651.
660.
661.
662.
670.
671.
680.
6 00 .
691,
692.
693.
694.
520
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Tabl e sirups and edible molasses
Molasses, blackstrap and beet residual
Iron, p ig
Iron and s t e e l, rated 6 th c la s s in o f f i c i a l c l a s s i f i c a t i on,
N. O. S.
R a ils , fasten in gs, fro g s, and switches
C ast-iro n pipe and f i t t i n g s
Iron and stee l pipe and f i t t i n g s , N. O. S.
Iron and s t e e l:
n a ils and wire, no t woven
Iron and s t e e l, rated 5th c l a s s in o f f i c i a l c l a s s i f i c a t i o n ,
N. O. S. ( a l s o tin and terne p la te )
Copp e r : i n g o t , matte, and pi g
Copper, b ra ss , and b r o n z e : bar, sheet, and pipe
Lead and zinc:
ingot, p ig, or bar
Aluminum:
ingot, pig, or slab
Machinery and b o il e r s
Cement, natural or Portland, buildin g
Brick, common
Brick, N. O. S . , and b u ild in g t i l e
A r t i f i c i a l stone, N. O. S.
Lime, common (quick or slack)
P la s t e r (stucco or w a ll) and dry kalsomine
Sewer pipe and drain t i l e (not metal)
A g r ic u lt u r a l implements and p a rt s , N. O. S.
Vehicles, horse-drawn, and parts, N. O. S.
Tractors and p arts
Railway car wheels, ax le s , and trucks
Automobiles (passenger)
Autotracks
Automobiles and autotrucks, K. D. and p a rt s , N. O. S. .
Automobile ana autotruck t i r e s
Furniture, m etal
Furniture, other than metal
Beverages
Ice
F e r t i l i z e r s , N. O. S.
Newsprint paper
P r in t in g paper, N. 0 . S.
Alcohol, denatured or wood
Sulphuric a c id
Explosives, N. O. S.
Cotton c lo th and cotton f a b r i c s , N. O. S.
Bagging and bags, burlap, gunny, or ju te
Canned food products, N. O. S .
Tobacco, manufactured products
Paints in o i l and varnishes
Furnace s la g
Scrap iron and scrap steel
Paper bags and wrapping paper

-

695.
696.
697.
698.
699.
700.
701.

710.
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Paperboard, pulpboard, a n d w allbo ard (paper)
B uilding paper and prepared ro o fin g m aterials
B u ild in g woodwork (millwork)
Soap and. washing compounds
Glass, f l a t other than p la t e
Glass: b o t t le s , j a r s , and j e l l y g lasses
Manufactures and miscellaneous, N. O. S.
Total
Grand Total, Carload T r a f f ic
A l l L. C. L. fr e ig h t
Grand Total, Carload and L. C. L. T r a f f i c

Classes 10 to 701 s h a ll in c lu d e carload t r a f f i c only,
a l l L. C. L. t r a f f i c being included in Class 710.
A "carload " f o r the purpose o f th is report shall co n sist o f
a shipment o f not le s s than 1 0 , 0 0 0 pounds of one commodity from one
consignor to one consignee.
Where mixed carload ra tin g s are provided
in c l a s s i f i c a t i o n s or t a r i f f s , a mixed carload s h a ll be treated as a
carload within the meaning o f th is paragraph, provided such shipment
i s from one consignor to one consignee at one d estin ation ; or, in the
case o f shipments upon which stopovers are permitted, from one con
signor to two or more consignees, each at a d i f f e r e n t destination;
and provided the shipment i s w aybilled at and the charges are c o lle c te d
upon the b a s is o f the carload ra te a p p lic a b le .
In such cases the ship
ment should be treated as a carload o f that commodity which forms the
major portion o f the shipment in weight.
In stating the number o f tons received from connecting
c a r r i e r s , a l l shipments should be included that, so f a r as apparent
from the information on the w a y b ills or a b stracts o f w a y b ills , have
been received from connecting r a i l c a r r i e r s eith e r d i r e c t l y or in
d ir e c t l y .
Shipments from boat l in e s should also be included when
id e n t if i e d as having had previous r a i l transportation by United States
r a i l c a r r i e r s or as moving on j o i n t through b i l l s o f ladin g by coast
wise water c a r r i e r s and railw ays.
Tonnage o r ig in a t in g on switching roads connecting d i r e c t l y
or in d i r e c t ly with respondent’ s l i n e should be regarded as tonnage
o rigin a ted by respondent.
Import t r a f f i c and t r a f f i c from outlying possessions o f the
United States received from water c a r r i e r s should be regarded as o r i g 
in ating a t the port o f entry.
A l l other tonnage should be treated as o r i g in a t in g on l in e ,
including fin is h ed products f r om t r a n s it points.
The terms "d e liv e re d to connecting c a r r i e r s " and "terminat
ing on l i n e " should be understood in a manner consistent with the above
d e fin it io n s o f "received from connecting c a r r i e r s " and " o r ig in a t in g on
lin e ".
Freight revenue means reporting c a r r i e r ' s gross f r e i g h t rev
enue without adjustment f or absorptions or corrections.
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S t a t i s t i c s of R a i l - l i n e Operations

Items t o be reported:
1

.

Freight train -m iles (locom otive-propelled and motor-car
tr a in s)
1-01. Ordinary
1-02. Light
1-03. Total

2

.

Freight locomotive-miles
2-01. P r in c ip a l
2-02. Helper
2-03. Light
2-04. Total

3.

Freight car-m iles
3-01. Loaded fr e ig h t cars
3-02. Empty fr e ig h t cars
3-03. Caboose
3-04. Total

4.

Number o f tons of revenue fr e ig h t c a rrie d

5.

Number o f
5-01.
5-02.
5-03.

6

.

tons c a r rie d one mile
Revenue fr e ig h t
Non revenue fr e ig h t
Total

Freight revenue (account 107)
Averages

7.
8

.

9.

Miles per revenue ton (5-01
Ten-miles per car-m ile (5-03

÷

4)

÷

3-01)

Average fr e ig h t revenue
9-01. Per revenue ton ca rrie d ( 6 ÷ 4)
9-02. Per revenue ton-mile ( 6 ÷ 5-01)
9-03. Per loaded car-m ile ( 6 ÷ 3-01)

F r e ig h t -t r a in miles include miles run by a l l train s
between terminals o r stations fo r the transportation o f reve
nue and company f r e i g h t ;
also miles run by trains c o n s is t in g
o f empty fr e ig h t cars, and by train s consisting o f a locomotive
and caboose running l i g h t in connection with such service.
Trains which contain p a s se n g e r-tra in cars shall be classed as
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freight trains whenever the number of freight-train cars is in
excess of the number of p as senger-train cars in them. Freighttrain miles should be subdivided as follows: Ordinary freighttrain miles which includes miles run by trains consisting of a
l o c o motive, with or without caboose, with other equipment;
Light freight-train miles which includes miles run by trains
consisting of a locomotive and caboose, running light in con
nection with freight-train service. Motor-car train-miles
should be included.
Freight locomotive-miles include miles run by loco
m o tives in freight-train service. Miles of m o tor cars (propelling
units) should not be classed as locomo tive-miles.
Locomo tive-miles
should be subdivided as follows: Principal freight locomotive-miles,
including miles run by locomo tives principal to the train, between
terminals or stations, with freight trains; also miles run by loco
motives between terminals or stations, with cabooses, going to or
returning from such service; and miles run in hauling the second
cut of freight trains doubled over grades;
Helper freight locomotivemiles, including miles run by locomotives as helpers over the divi
sion or that portion covered by the run, or on important grades in
cluding double-headers, triple-headers, and pushers, regardless
o f whether on the h ead end, in the middle, or on the rear of the
train; Light freight locomo tive-miles, including miles run by
locomotives light between terminals or stations in connection
with freight-train service on account ox unbalanced traffic;
miles run light for hauling second cuts of trains doubled; miles
run light between freigh t trains and next coaling station or
water tank for coal or water; miles run light to pick up or assist
freight trains between terminals; miles run light by grade helpers
in returning from assisting freight trains as pushers or doubleheaders;
and miles run light by locomotives coming from or going
to enginehouses or turntables from freight-train service.
F reight train car-miles include the miles run by freighttrain cars (including caboose cars) in transportation service.
Such
car-miles should be subdivided as follows: Loaded; empty; and
caboose.
The mileage of company service equipment, designed ex
clusively for work service and moved in transportation trains,
should be classed as loaded freight car-miles.
Car mileage of
m o tor-car trains should be included.

L I B R A RY
TITLE 49
CHAPTER I
SUBCHAPTER A
PART 14

TRANSPORTATION AND RAILROADS
INTERSTATE COMMERCE COMMISSION
GENERAL RULES AND REGULATIONS
ELECTRIC RAILWAYS:
UNIFORM SYSTEM
OF ACCOUNTS
ORDER

At a session of the I n t e r s t a t e Commerce Commission,
D i v i s i o n 1, held at i t s o f f i c e in Washington, D. C. , on
the 17th day o f January A. D. 1947.
The matter of a uniform system of accounts f o r
e l e c t r i c ra ilw a y s being under c o n s id e r a tio n by the
d i v i s i o n pursuant to the p r o v i s i o n s o f s e c t io n 20 of
the I n t e r s t a t e Commerce A c t ; and,
I t appearing t h a t , by order dated A p r i l 2, 1917;
Accounting B u l l e t i n No. 14, c o n s i s t i n g o f o f f i c i a l
i n t e r p r e t a t i o n s o f the accounting r e g u l a t i o n s then in
e f f e c t , was approved as mentioned in a f o o t n o t e f o l l o w 
ing th is par t , chapter, and t i t l e in the Code of Federal
R egu la tion s , F i r s t E d i t i o n ; and,
I t f u r t h e r appearing th a t, by o rd er dated March 29,
1946, the " Uniform System of Accounts f o r E l e c t r i c Railways,
Issue of 1 9 4 7 , " superseded p r e v i o u s l y e f f e c t i v e accounting
r e g u l a t i o n s which had been o f f i c i a l l y i n t e r p r e t e d in
Accounting B u l l e t i n No. 14 and rendered, those i n t e r p r e t a 
t i o n s i n applic ab le a f t e r the e f f e c t i v e date o f said system
o f accou nts ( 54 Stat. 917; 49 U. S. C. 20 ( 3 ) ) ;
I t i s o r d e r e d , That Accounting B u l l e t i n No. 14 be,
and i t is hereby, canceled and that n o t i c e of t h i s order
be gi v en to the g e n era l p u b li c by d e p o s i t i n g a copy
t h e r e o f in the o f f i c e of the Secreta ry of the Commission
at Washington, D. C. , and by f i l i n g i t with the D i r e c t o r
o f the D i v i s i o n of the F e de ra l R e g i s t e r .
W, P. BARTEL
S ec re ta ry
( SEAL)

